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lnvestment in DebL Securities
lf I sted than:
i 5% of the balance sheet value in the case of tenule upto 1 year.

nce sheet value ol
ii. lncase receivables are against margin oF the net balance sheet value

!!. Ne! al]]qq4q!]er dequcting haircut
iii. lncase receivalbes are against securities borowings under SLB, the amount
collateral upon entering into contract,
lii. Net amount after deductlnq haricut
lv. lncase of other trade Ieceivables not more than 5 days overdue' the net blalance sheet value.

held as colla based haircuts.
vi. '100% haircut in the
Cash and Bank balances

in favor of Stock Exchange I Clearing House against Margin Financing requirements oI pledged
favor of Banks against Short Term financing atrangements. ln such cases, the haircut as provided in

lll of the Requlations in respect of investment in seculities shall be applicable (Auqust 29' 2012

in subsidiaries

]l]l[eb:[il I ;:;to?:Xt:.0,:.'fi1"1i,"#s,'ti,d ,qq, P.*ucurites Exchanse ror respecrive securitiesi. lf lislecl 20% or VaR of each securities as computed by the Seculites Exchange fol respecl

^ 
-iche /ar r) higt-Pr

ii. ri
or central deposltory

1.11 and
1.1? Accrued lnterest, profit or mark up on amounts placed with financial institutions or debt securities

Amount paid as purchaser under the REPO agreement. (Securities purchased under repo atrangement

r is ii"JLl%* H:i""t fil?"ttg:l'I:?'jl* ,"a,,"0 and Due fo repayment witnin i z montns

ll.

Receivables from c house or securities
value of claims other than those on account against t,ading of securities in ail

IMTIV]

eivable on entitlements in all markets inc
eivables from customers

I

I
I
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I
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1 00%
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1 67, I 85,658
v Balance sheeI vdl-e
v. lncase oi oiher traOe receivaUiei are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying vAR based

haircuts, (ii) cash deposited as collateral by the resPective customer and (iii) the malket value or

1 .18

l 6qnK qqllllcq - Prqllglury d*uur rL5

ii. Bank Elancercqltomqr qqcount!

T @@E
lnvestment in

i! 1.57".o_[,!!e balance sheqLv.eLUC-!!.!g!qle Sl!el]!'!9!9q lj!-YeA!-
i 10n/" of thebalance sheet value, in the case qllqnqle of mole than 3

lf unlisted than:
value in the case of tenure

.57o of the balance sheet value, in the c
15% of the balance

lnvestment in Equity Securities
lf listed 15% or VaR ol each securities on the cutoff date as computed by the Securities nge

wblq!eye||s hi

'inq value.
Subscr ption money against lnvestment in paid as subscription money

that shares have not been investm-onts of securities broker.

iv.l00% Haircutshall be applied to lnvestment n any asset including shares of listed secur ties

that are in Block, Fleeze or Pledge status as on rePorting date. (-July 19, 2017)

Providecl that 100% haircut shall not be applied in case of investment in those securities which are

i. tn Case receivables are against margin financing, the agglegate if (i) value ol securities held in the
btocked account after ap[tylnq VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)

market value of any securitles dePos ted as collateral afte. aPplying VaR based haircut

iii. Cash in hand

able form related
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c. Relevant Regulatory apProvals have been obtained
d. There is no uireasonable delay in issue of shares against advance and all regulatory requirements

s.:ed!.e:pro,",cesthat100?,ohaircutwi lb,eallowedagainstsubordinatedLoanswhichfulfill the
rdit ons spec I ed by SECP. ln this iegard, loLlowing conditions a.e specifiedl

The amount by which the aggregate of:
(i) Amount deposited by the borower with NCCPL
(li) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares

botrowed

Loan agreement must be executecl on stamp paper and must clearly reflect the amount to be repaid

fter 12 months of reporting per od
. No haircut will be allowed against short term potion which is repayable within next 12 months.
tn case of early repayment of loan, adiustment. shall be made to the Liquid Capital and revised Liquid

must be submitted to

Concentration in Marqin Fi

The amount calculated client to- client basis by which amount receivable from any of the
financees exceed ot amounts
Concentration in securites lendi and borrowi

the 50% of Haircut multiplied by the underwriting commitments and
the value by whiCh the uncleMriting CommitmentS exceeds the market priCe of the Securities,

the case of rights issuse where the market price of securities is greater than the subscr Ption price, 5% of
rhq llaircut

in any othel case : '12.5ol" o!lhe net
tive equitv.of subsid

Ihe amount by which the total assets of the subsidialy excludinq any amount due from the subsldiary)

excha and for

r @@H
2

2.1 t.

urrent Liabtlities

2.3 Non-Current Llabil ities

' _"av - -,,-ttv
va. LoFdlTerm fimcing outaineo from financial instit Long term portion of financing

financial inst due

Net underwritinq Commitments
a) in the case of right issuse : lf the market value securites is than or equal to the

the aggregate ofi

relating to the increase in paid up caPital have been completed
e. Auditol is IS

iv. OtheI
2.4 Subordinated Loans

tor:, fJrooiOtnaied toans rvhiih iuiiitl tne conditions specified by SECP are allowed to be deducted:

the net position in foleign cutrency. total

rn 6(a) l

;pect of advance against shares if:
ihe existing authoriied share capital allows the ptoposed enhanced share capital
Boad of Diiectors ofthe company has apProved the increase in capital
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Concentrated ions
lf the market value of any is between 25% and 51o/o of the positions then 5% of
the value of such s-.curitv lf the market of a security exceeds 51% ofthe proprietary position,then l0% of
the va lue of such

ln case of customel posltions, the total margin requiremnets in respect of open postiof s tesilne amouni
t cash deposited by the customer and the vaiue ol securites heid as collaterali pledged with securities

3.10 Short se]ll postttons
lncase of customer posrtions, the market value of shares sold short in ready market on behalf of

after increasing the same with the VaR based haircuts less the cash deposlted by the
rs collqteral and the value of securities held as collateral after applvina VAR based Ha

zi. ncase of proprietory positions, the market value of shares sold short in ready market and not ,/et
settled increased by the amount of VAR based haircut less the value of securities pledged as iollateral

L-

the 1 10% of the market

the case of financeelseller the market value ol underlying securities after applying haircut less the
total amount received ,less value of any securites depos,ted as collaterai by the purchaser after

ln ca\e of propr;eLarv posit on\ . tIe toLa margin reouirernents in iespe"L ol open po\itiors to r.re

Total Rankinq Liabilites

,i

rn 6(4) l

l.No. Bead of Accouut Value in
Pak Rupee

Ilair Cut/
Adjustmeats

Net Adjusted
Value

underlyinq securites.

ln


