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DIRECTOR’S REPORT

On behalf of the Board of Ditectors 1am pleased to present the Annual report together with the
company’s Audited Financial Statement and Auditors Report for the Financial year ended 30"
Tune 2023. The Summarized results for the year ended 30™ June 2023 are as under

Financial results 2023
Operating Revenue 2,445,697
Loss before Taxation (11,713,410)
Taxation (31,119)
Loss after Tax (11,744,529)
AUDITORS:

The suditors M/S UHY Hassan Naeem & co retire at the conclusion of the mecting being cligible,
they have offered themselves for re-appointment.

CONCLUSION:

The Directors appreciate assistance and co-operation extended by customers and employees of the
cumpan}r.

For and on behalf of the Board
Hon &
f - : rF_
A - /)
xecutive Director
Date: October 30, 2023

Karachi




: v ZAFAR MOTI CAPITAL SECURITIES (PVT) LTD
TREC Holder of the Pakistan Stock Exchange Limited
S4-55. 1% Floor, Stock Exchange Building,

Stock Exchange Road, Karachi-Pakistan
PH: D21-2410307 ~ 2460642 D21-32437146
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UNDERTAKING

|, Zafar Siddiq Motl Chief Executive Officer of Zafar Moti Capital Securities {P-ivate) Limited, a
TRE Certificate Holder of Pakistan Stock Exchange Limited having our register=- r'fice at Room
no. 54-55, 1st floor Pakistan Stock Exchange Building, Stock Exchange Road, Karachi., herein
after called the “company” do hereby undertake that:

There are no transactions entered into by the broker during thr voor, which are
fraudulent, illegal or In violation of any securities market laws;

il The company is compiled with Corporate Governance Code For Securities Broker as per
/ the criteria specified in Annexure D of Securities Brokers (Licensinr ~n Qperatinns)
Regulations, 2016;

L

Date: October 30, 2023

Zafap Sidgiq Moti
ef Executive Offic~-
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Hassan Naeem & Co.

Charterad Accountants
402 Progressive Center
Shamah-o-Faizal,
Karac hl, Pakistan,
Fhone 492 21 34322551-3
INDEPENDENT AUDITOR'S REPORT Wit wyawulyhnco.com

To the members of Zafar Moti Capital Securities (PRIVATE) LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the annexed fnancal statements of ZAFAR MOTI CAPITAL SECURITIES
(PRIVATE) LIMITED (“the Company™), which comprise the staternent of fmancial position as at
June 30, 2023 and the statement of profit or loss, the sttement of changes in equity, and the statement
of cash flow for the year then ended, and notes to the financal sutements, including a summary of
significant accounting policies and other explanatory informanon, and we state that we have obtained all
the information and explanations which, o the best of our knowledge and belief, were necessary for the
purposes of the audit

In our opinion and to the best of our nformation and according to the explanations given o us, the
statement of fnancial posmition, smiement of profit or loss, the statement of changes m eguity and
statement of cash flow together with the notes forming parr thereof conform with the accounting and
ceporting standards as applicable in Pakistan and give the infommation required by the Companies Act,
2017 (XIX of 2017), in the manner so required and respecuvely give @ true and fair view of the state of
the Compsny's affairs as at June 30, 2023 and of the loss for the year then ended, the changes in equity
andl its cash Aows for the pesiod then ended.

Basis for Opinion

We conducted our audie in aceordance with Internatonal Standards on Auditing (15A9) as applicable in
Pakistan. Our responsibilities under those standasds are further descobed in the Awditor’s Regponsbelitivr for
the Audit aof the Financal Statements secuvn of our report. We are indepeadent of the Company in

. accordance with Tnternanonal Edhics Standards Board for Accountants' Code of Ethics for Professional

Accountants as adopted by the Instuture of Chartered Accountants of Pakistan (the Code} and we have
Fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit evidence
we have obtamned 15 1ufd':imt and appropriate to provide 2 basis for our opinion.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is tesponsible for the prepamation and fair presentation of the financial sttements in
accordance with the accounting and reporting standasds as applicable in Pakistan and the requirement of
Companies Act, 2017 (XIX of 2017) and for such internal control as management determines is necessagy
to enables the preparation of Aanncial statemnents that are free from mateeal misasttement, whether due
to fraud or ermor.

A vt of LMY hetnrnasenil, 4 polwank ol indeparaden| aeongnteg and coeslieg lirm
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Chartered Accountants

[n preparing the financial statements, management is responsible for assessing the Company's ability to
conanue as a going concem, disclosing as applicable, matters elated 1o guing concemn and using the
going concern basis of accounting unless management either intends 1o liquidate the Campany or to cense
openition, ot has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obmin reasonable assurance shout whether the financial statemenss as 2 whale are
free from materal misstatement, whether due to fraud or eror, wnd (0 ssue an auditor’s report that
mncludes our opmion. Reasonable assurance is a high level of assurance, but 15 not a guarantee that an
audit conducted in accordance with ISAs as applicable in Pakistan will always detect & marerial
misstaternent when it exists, Misstatements can arise from fraud oe error and are considered matenal if,
ndividually o in the apgregate, they could reasonably be expected 1o influence the economic decisions of
users taken on the basis of these financial statements,

A part of an audit in accordance with [SAs as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audic We also:

* Idennfy and sssess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit peocedures responsive to those osks, and obtain audit
evidence that is sufficient and approprate to provide 2 basis for our opinion. The risk of nor
detecting 4 matenal misstatement resulting from fraud is higher than for one resulting from ereor,
23 frand may mvolve eollosion, forgery, intendonal omissions, misrepresentatons, or the overnde
of internal control.

* Obtun an understanding of intermnal control celevant o the audit in order to design audit
procedures that are appropeiate in the circumstances, but not for the purpase of expressing an
opinion on the effectiveness of the Company's intemal control.

* Evaluate the appropnateness of sccounting policies used and the reasonableness.of accounting
estimates and related disclosures made by management.

* Conclude on the sppropriateness of management’s use of the going concern basis of accounting:
and, bpsed on the audit evidence obmined, whether & matenal uncermin ty exists reluted to events
or concinions that may cast significant doubt on the Company’s ability to continue as 1 going
concesn. If wetconclude that 2 marerial uncertainty exists, we are required to draw attention in
our auditoe's report 1o the velated disclosures in the francial satements oz, if such disclosires
are inadequate, (o madify our opinion. Qur conclusions are based on the audit evidence obtained

’ up to the date of our auditor’s repart. However, furure events or conditions may cause the
Company to cease to continue 45 a going concern,

* Evaluate the ovenll presentation, structure and content of the finandial sttements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We commurnicate with the board of directors regarding, among other mattess, the planned scope and

oming of the audit and significant audit findings, including any significant deficiencies in intemal conteol
that we identify during our audic
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Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opion:

a) proper books of account have been kept by the Company as required by the Compantes Act,
2017 (XIX of 2017);

b) the statement of financial position, the satement of profit or loss, the statement of changes 1n
equity and the statement of cash flows together with the notes thereon have been deawn up in
conformity with the Companies Act, 2017 (XIX of 2017) and are in agreement with the books
of account and retums,;

¢) investments made, expenditure incurred and guarantees extended during the penod were for the
purpose of the Company's business; and

d) no zalkat was deductible av source under the Zakat and Ushr Ordinance, 1980 (XVTII of 1980).

€) the company was in compliance with the tequirement of section 78 of the Secunties Ace 2015,
and the relevant requitements of Secunties Brokers (Licensing and Opemtions) Regulations,
20116 as at the date on which the Fnancial statements were prepared

”
The engagement pastner on the audit resulting in this independent auditor's report is Imran Igbal.

My W—*—-—-k.l.ﬂ--*"""

EARACHI
DATE: October 30, 2023
UDIN: AR202310215L,H6w47G90

& riesnber ol UMY irismabenal, § sevvai of indegenuiee) atcoanting e comuiing himm




ZAFAR MOTI CAPITAL SECURITIES (PRIVATE) LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2023

ASSETS

NON CURRENT ASSETS
Property and equipment
Intangible assets

Investment at fair value through other comprehensive income

Long term deposirs

CURRENT ASSETS

Trade debos

Investment at fair value through profit and loss

Loan to director

Advances, deposits, prepuyments and other receivables
Cash and bank balances

SHARE CAPITAL AND RESERVES
Authorized capital

Share capital
Issued, subscribed and paid-up capital

Capital Reserves
Surplus /(Deficit) - Investment at Fair value through OCL

Revenue rescrves

Accumulated Profit/(Loss)

- CURRENT LIABILITIES

Trade and other pe:y{hl-:‘
Short term loan -

Contingencies and commitments

The annexed notes form an integral part of these financial statements.

MNote
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2023 2022

(Rupees) (Rupees)
2,500,000 2,500,000
10,751,852 14,863,709
500,000 500,000
13,751,852 17,863,700
44,359,962 15,903,745
19,051,922 5,902,217
- 31,471,732
5,454,693 5,485,812
1,489,216 1,490,149
70,355,793 80,343,675
B4, 107,645 98,207 38
55,000,000 55,000,000
52,800,000 52,800,000
5,313,320 9,425,178
21,723,983 33,468,512
79,837,303 95,693,690
2,611,883 2,513,694

1,658,459 .
4,270,342 2,513,694
24,107,645 98,207,384

u’ Director




2023 2022
Note  (Rupees) (Rupees)
Revenue from contract with customers 17 2,489,546 3,592,637
Opexting and administeative expenses 18 (4,292,984)  (6,445357)
Other Income/( loss) 19 (9,909,972) (298,473)
Net Profit/ (loss) before taxation (1,713,410)  {3151,193)
Taxation 20 (31,119) (30,550)
Net Profit/ (loss) after taxation (11,744,529) (3.181.743)

ZAFAR MOT] CAPITAL SECURITIES (PRIVATE) LIMITED

STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 2023

The annexed notes form an integral part of these financial statements.

=
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ZAFAR MOTI CAPITAL SECURITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2023

2023 2022
(Rupees) (Rupees)

Profit/(loss) for the year (11,744,529) (3,181,743

Other comprehensive income:

[tems that will aot be subsequently reclassified in profit or loss
Unrealised gain/ (loss) on revaluaton of investments at fair value through (4,111,858)|| (19,363,672

other comprehensive income

(&11L858)  (19,363,672)

Toral comprehensive Income/ (Loss) jiﬁ,ﬂﬂ!t £22.545,4152

The annexed notes form an integenl part of these financial staternents.

-
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Balance as at June 30, 2021
MNet losa for the year

Other comprehensive loss

Gain move to Accumulated profit/(loss) on
disposal of Investment at Fair Value

through OCI

Balance as at June 30, 2022
Net loss for the year
Other compreheasive loss

Balance as at Junc 30, 2023

ZAFAR MOTI CAPITAL SECURITIES (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2023

The annexed notes form an integral pact of these financial statements.

—

Share Capital Revenue
capital Reserves Reserves
Tssued, Surplus/(Defi Towl
subscribed cit) - Accumulated
and paid-up || Investment at profit
capital FVTOCI
Rupees
52,800,000 29,761,887 35677217 118,239,104
- 2 (3181743)  (3,181,743)
- (19,363,672) (19,363,672)
(973,037) 973,037 2
52,800,000 9,425,178 33,468,511 95,693,690
(4,111,858) - {4,111,858)
- - (11,744529) (11,744,529
= 52,800,000 5,313,320 21,723,982 T'lg'? 03




ZAFAR MOT! CAPITAL SECURITIES (PRIVATE) LIMITED
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2023

2023 2022

(Rupees)  (Rupees)
CASH FLOW FROM OPERATING ACTIVITIES
{loss) before taxation (11,713,410  (3,151,193)
Amortmation - 58,085
Expected credit loss - 1,995,434
Realised/ unrealised loss/ (gain) on sale of investment 10,098,946 400,485
Operating (loss) before working capital changes 10,098,946 2,454,004
Ci : - ital
(Increase)/Decredse in trade debis @a5627|[  (371,779)
Incresse/(Decrease) in trade and other payble 98,189 || (5.286,269)
Net changes in working capital (8,358,028)  (5,858,048)
Taxes pud s .
Net cash (used in)/generated from operating activities (9,972,492)  (6355,237)
CASH FLOW FROM INVESTING ACTIVITIES
Acquisition/Disposal of investments - net of sales (23,158,651) 6,410,788
Proceeds from sale of long-term investment - 1,534,500
Net cash generated from investing activities (23,158,651) 7.945288
CASH FLOWS FROM FINANCING ACTIVITIES
Short term loan 1,658,459 -
loan to director 31,474,752 || (10,000,000
Net cash gencrated from financing activities 33,130211  (10,000,000)
Net cash (used in) financing activities . =
Net increase in cash and cash equivalent (932)  (8,609,949)
Cash and cash equivalent at beginning of the year 1,490,149 10,100,098
Cash and cash equivalent ut end of the year 489,217 1,490,149

—

The annexed notes form an integral pact of these financial statements.

o .;_
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ZAFAR MOTI CAPITAL SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2023

1

Legal Starus and Nature of Business

Zafar Mon Capital Securities (Private) limited was incorporuted as a pavate limited company in Pakistan on
June 27, 2001 under the Companies Ordinance, 1984. The Compuny is a corporate member of Pakistan Stock
Exchange Limited. The registered office of the company is located at room no. 34-53, 1" foor Pakistan Stock
Exchange Building, Stock Exchange Road, Kamchi and the company does not have any branch affice. The
prncipal activities of the Company are investment and share brokerage.

Basis of Preparation

21

22

2 -#

25

Statement of Compliance

These financial statements ace prepared in accordance with the provisions of the Companies Act,
2017. Approved accounting standards compnse of such International Financial Reporting Standacds
(IFRS) issued by the International Accounting Standards Board (IASB) 25 are notified under the
Companies Act, 2017, peovisions of and directives issued under the Companies Act, 2017 In case
requiremnents differ, the provisions or directives of the Companies Act, 2017 shall prevail

Basis of Measurement

These fnancial smtements have been prepared under the histoncal cost conventon except
Investments thar are carded at Fir value.

Functional and Presentation Currency

These financial stutements are presented in Pak Rupees, which is the functional and presenmation
currency of the Company and have been rounded off to the nearest rupee.

Use of Estimates and Judgments

The prepamtion of financial starements 15 in conformity with approved sccounnng standards, as
applicable in Pakistan, requires management 1o make judgments, estimates and assumptions that affect
the application of policies and reported amounts of assets and linbilities, iIncome and expenses.
The estimates and assocmted sssumptions are based on histornical expenience and various other fuctors
that are believed to be reasonable under the cicurnstances, the results of which form the basis of
miaking the judgments about carrying values of assets and kabilines thar are not readily apparent from
other sources. Actual results may differ from these estimates.

.
The estimates and undedying assumptions are ceviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimares are eevised if the revision affects only
that period, or in the penod of the revision and future periods in the revision affects both cucrent and
Future petiods,

The estimates and judgments that have a significant effect on the financial statements that ase in
respect of the following:

* Propesty and equipment (note 4)
* Taxation (note 18)

New Accounting pronouncements
The following revised standards, amendments and interpretations with respect to approved

accounting standards as applicable in Pakistan would be effective from the dates mentoned below
against the eespective stendards or interpretanon:



o . Effective for periods

Description effective for periods beginning on orafier
[AS 1 Presentation of Financial Statements (Amendments) Januscy 01, 2023

Accounting policies, changes in accounting estimates -

IAS 8 s IAmsadccat) January 01, 2023
IAS 12 Income Taxes {Aqx-:ndmmti} January 01, 2023
1AS 7 Statement of Cash Flows (Amendments) January 01, 2023
IFRS 4 Insurance Contracts (Amendments) Junwary 01, 2023
IFRS 3 Financial Instrumens: Disclosures Junuary 01, 2023
IFRS 16 | Leases (Amendments! Januacy 01, 2024

The Company expects that the adoption of the above revisions, amendments and interpretations of
the standards will not have material effect on the Company’s financial statements in the pedod of
tnitial application.

Other than the aforesaid standards, interpremations and amendments, TASB has also issued the
following standards and mterpretation, which have not been noufied locally or declared exempr by
the SECP as at June 30, 2023:

- IFRS 1 (First Time Adoption of Inrernational Financual Reporung Standards)
- IFRS 17 (Insurance Contracts)
- IFRIC 12 (Service concession armngemients)

Summary of Significant Accounting Policies

The signuficant accounting policies adopted in the peeparation of these financial statements are set ot below.
These policies have been applied consistently to all the years presented,

31

32

Taxation

Income mx expense composes of current, deferred and prior year tax. Income fax expense s
recognized in profit and loss account except to the extent that it rejates o items recognized directly

in. equity, in which case it is recognized in equity

Current

Provision for current tax is based on taxable income at the enacted or substantially enacted rates of
taxation after taking in to account available tax credits and rebates, iF any. The charge for cutrent tax
includes adjustments to charge for prior years which anses from assessments/ developments made
during the year, if any.

Deferred Tak,

Deferred tax is recognized using balance sheet method, in respect of temporary differences berween
the carrying amounts of asset and linbihties for financial reporting purposes and the amounts psed for
taxanon purpose. The amount of deferced tax provided is based on the expected manner of realizacon
or settlement or the carrying amount of assets and linbilites, using the enacted or substantvely enacted
FAles ar mEaton.

The company tecognizes deferred tax asset to the extent that it is probable that taxable profits for the
foreseeable future wall be available against which the ssset can be vtilized. Deferred tax assets are
ceduced 1o the extent that it is no longer probable that the selated tax benefit will be cealized.

Property and Equipment

Property and equipment are stated at cost less accumulated depreciation and accumulated impaiement
losses, if any. Cost includes expenditures that are directly attributable to the acquisition of the asset.
Subsequent costs are included in the asset's carryinp amount or recognized as a sepamte asset, a5




33

3.4

3.5

appropeiate, orly wk en it is probable ﬁ‘t&mmm&:—mﬂﬂﬂl the iemn will flow

to the Company and its cost can be measuced reliably. Coat incurred te replace a componeat of an

item of property and equipment iy capitalized, the asset 50 replaced is retired from use and its carrying
amount is derecognized. Narmal repairs and main{enance ase charged to the profit and loss account
in the pedod in which they are incurred.

Depreciation on all propesty and equipment is charged 1 the profit and loss 2ccount using Straight
Line method over the asser's useful life at the rates stated Note no. 4. The depreciation on property
and equipment is charged full in the moath of acquisition and no depreciation is charged in the manth
of disposal. Gains or losses on disposal of an item of property and equipment are recopnized in the
profit and loss account. The assets' residual value and useful life are reviewed at each financial year
end, and adjusted if appropeiate.

Intangible Assets

An intangible asset i cecogruzed as an asset ifit is probable that future economic benefits atuibutable
to the assetwill flow to the enuty and the cost of such asset can be measured relubly.

Trading Right Entitlement Certificate(TREC)

This is stated at cost less impairmient if any, the carrying amount is reviewed at each balance sheet date
10 assess whether it is in excess of its recoverable amount, and when the carrying amount exceeds its
estimared recoverable amount, is it waotten down to its estimated recoversble amount.

Software

Costs directly associated with identifiable software that will have probable economic benebity

exceeding costs beyond one year, ure cecognized as an intangible asser Direct costs include the

putchase costs of software and other directly atrmibumble costs of prepacng the software for s
intended use.

Computer software is measuted initially at cost and subsequently stated ar cost less accumulated
amortzation and accumulated impairment losses, if any.

Amortization

Intangible sssets with indefinite useful lives age not amortized, instead they are systematically tested
for impairment at cach reporting date. Intangible assets with finite useful lives are amortized at steaght
line basis over the useful life of the asset (at the rate specified in note 6 to these financial statements),

Treade debts and other receivables

Trade debis and other receivables are recognized at Fair walue and subsequently measuze at cost less
impairment losses, if any. Actual credit loss expesience over past years s used to base the calculanon
of expected :rtdir. lnss. Trade debts and other receivables considered ircecoverable are written off.

Provisions

A provision is recognized in the financial statements when the company has a legal or constructive
obligation as # cesult of pust event, and it is probable that an outflow of economic benefits will be
required to settle the obligation and 1 reliable estimate can be made of the amount of obliganon. The
amount recogaized as a provision reflects the best estimate of the expenditure required to settle the

ubﬁg:ﬁnnuth:udnfth:upmﬁngpcﬂod.
Trade and Other Paysble

Teade and othe payables are recognized initially at fair value plus directly attriburable cost, if any, and
subsequendy measured at amortized cost )



3-?

38

39

310
3101

Revenue recognition

Brokerage Commission, comporate finance income and other income are recognized as and when
services are rendered.

Divnidend income is recognized when the sight to receive the dividend is established,

Income on exposure deposits and bank deposits is recognized on o time proportionate basis thar takes
in to account the effective yield.

Cash and Cash Equivalents

Cash and cash equmvalents comprise cash n hand, bank balances and highly ligud short term
investments with ompginal mamrities of three months or less, thar are readily convertible to known
amounts of cash and which are subject to an insignificant risk of change in value.

Eunﬁng«mt Liabilities

A Contingent liability is disclosed when the company has a possible obligation as a result of past
events, whose existence will be confirmed only by the occurrence or nos-occurrence, of one or more
uncertain Futuce events not wholly within the control of the company; or the company has 4 peesent
legal or construcuve obligation that anses from past events, but it s not probable thar an outflow of
eesources embodying economic benefi will be required to settle the obligation, or the amount of
obligation cannot be measured with sufficent bability.

Financial Instruments
Initial recognition, classification and measurement

The Company recognizes a financial asset when and only when it becomes a purty to the contricual
provisions of the insttument evidencing investment. The Company classifies its financial assess mm
either of following theee categodies:

(a) Financial assets measured at amortized cost
(b} fair value through other comprehensive income (FVOCT);
(<) fir value thoough profit or loss (FVTPL)

{n) Financial assets measured at amortized cost
A fnancial asset is measured at amormeed eoat if it s held within business model whose objectve
is to hold assews to collect contractual eash fows, and its contractual terms give tse on speafied
dates to cash flows that are solely payments of pancipal and interest on pencipal amount
outstanding.

Such financial assets ace mﬁallj,r measured at fair value plus transaction costs that are directly
attributable 1o the acquisition or issue thereof.

(b} Financial dssets at FVOCI

A financial asset is classified as at fair value through other comprehensive income when either:

(1) Tt is held within a business model whose objective 15 achieved by both collecting contractual
cash fows and selling financial assers and its contractual rerms give mse on specified dates
cash fows that are solely payments of principal and interest on the principal arnount.

(u) It is an investment in equity instrument which s designated as at fair value through OCL in
accordance with the irrevocable election available to the Company at initial recogniton.

Such financial assers are initially measured at fair value plus tansacton costs that are directly
attributable to the pequisition or issue thereol

-



(¢) Financial assets at FVTPL

A debi instrument can be classified ag a Anancial asset at fair value through profit or loss if doing so
eliminates or significantly reduces 2 measurement or recognition inconsistency that would otherwise
arise from measuring assets oc liabilides or recognizing the gaias or losses on them on different

bases.

All equity instruments are to be classified as Fnancial assers at fair value through profit or loss,
except for those equity instruments for which the Company has elected to present value changes in

other comprehensive income.

Subsequent measurement
Debt investments at FVOCI

Equity Investments at FVOCI

Financial asset ac FVTPL

Financial sssets measured at amortized cost

MNon Derivative financial assets

These assets ace subsequently measured at fair
value. Tnterest /markup income calculated
psing effective interest mte method, and
impairment ase recognized in the statement of
profit and loss account Other net gains and
losses are recognized in other comprehensive
income. On de-recognition, gains and losses
accumulated in other comprehensive mcome
are reclassified to the statement of profit and

loas account

These asnets are subsequently measuced at fair
value. Dividends are recognized as income in
statement of profit and loss account unless the
dividend clearly represents a recovery of part of
the cout of the investment. Other net gains and
lesses are tecognized i ather comprehensive
income and are never classified to the profitand
loss account.

These assets are subsequently measured ar fair
value. Net gains and losses, including any
mterest/markup o dividend income, are
recognized in the statement of peofit and loss
sccount,

Thess assers are subseguently measured at
amortized cost wsing the effecuve mterest
method. The amortized cost is reduced by
impairment losses. Interest/ markup income,
and impairment are recognized in the statement
of profit and loss account.

All non-denvalive financial assers are initially recognized on trade date ie. date on which the

company becomes party to the respective contractual provisions. Non-dervative Bnancial aspet
comprise loans and receivables that are financial assets with fixed or determinable payments that are
not quoted in active markets. The company derecognizes the financial asser, When the contractual
rights to the cash flows from the asset expires oe it transfer the right to receive the contractual cash
flow in a transaction in which substantially all fsk and rewsrds of ownership of the financial assets ace
transferred or it neither transferred not retsin substantially all the of the risk and rewnrds of ownership

and does not retain control over the transferred asset.

Offsetting of financial assets and financial liabilities

Financial Assets and financial labilities are offset and the net amount is repored in the financial
statements oaly when the company has a legally enforceable dght to offset and the company intends to
cither settle on a net basis, ot to realize the assets and to sette the liabilines simultanecusly. Income
and expense items of such assets and Eabilities are also offset and the net amount is reported in the
financial statement only when permitted by the accounting and reporting standards as applicable in

Pakistan.

~



Financial Liabilities

Financial Liabilities are initally recognized on trade date Le. the date on which the company becomes
party to thee respective contractual provisions. Financial Liabilities include markup beaang borrowings
and trade and other payables. The company derecognizes the financial liabilives when contraerual
obliganons are discharged, cancelled or expire. Financil liability other than fair value theough profic
and loss are ininally measured at fair value less any directly attabutable transaction cost. Subsequent to
inidal recogniton, these Labiliges are measured at amortized cost using effective interest rate method.

Impairment
Financial assets

The company recognized loss allowances for Expected Credit Losses (ECLs) in cespect of Bnancial asset
measured at amaortred cost

The company measures loss allowance at an amount equal to life tme ECLs, except for the following,
which are measured at 12 month ECLs:

- debt secunties that are determined to have low ceedit dsk at reporting date; and
- Other debr securines and bank balances for which credit nisk (i.e. the nsk of defavlroccurning over the
expected Life of the financial instrument) has not increased sipgnificantly since mital recogniton.

Lass allowance for trade recetvables are always measured at an amount equal to kifenme ECLs:

When determining whether the credit dsk of fnancial asset has increased significantly since initial
recognition and when estimating ECLs, the company considers reasonable and supportable informanon
that is relevant and avatlable without undue cost oc effort. This includes both quantintive and qualititive
information and analysis, based in the company’s historical experience and informed credit assessment
and including forward- looking information.

Loss allowances {or financil assets measured at amortized cost are deducted from the gross carrying
amount of the assets,

The gross carrying amount of financial asset is wntten off when the company has no reasonable
expectations of recovering of a financial asset in its entirety or a propordon thereof. The company
individually makes an assessment with respect to the timing and amount of write-off based on whether
thete 15 reasonable expectation of recovery. The company expects no significant cecovery from the
amount written off. However, financial assets that are wrinten off could still be subject 1o enforcement
activities in arder to comply with the company’s procedures for the recovery of amounts due.

MNon- financial assets

The carrying amounts of company's non- financial assets are reviewed ar each balance sheet date to
determine whether these is any indication of impatrment, if such indication exists, the asset's
recoverable amount, being higher of value in use and fair value less cost to sell, is esumated. In
assessing value in use, the estimated future cash Bows are discounted to their present value using pre-
tax discount rate that reflects current market assessments of the time value of money and the cisks
specific to the asser. For the purpose of impairment testing, assets that cannot be tested individually are
grouped together in to smallest group of assets that generates cash inflows from continuming use that are
largely independent of the cash inflows of other 1ssets or group of assets. An impairment loss is
tecognized whenever the carrying amount of an asset exceeds its recoverable amount. Impatrment
losses are recognized in the stntement of profit oz loss.

\



PROPERTY AND EQUIPMENT

As at July 01, 2022

Cost

Accumulated depreciation

Net book value at the beginning of the year

Changes during the year

Additions duting the year

Disposals - cost

Depreciation chatge foe the year
Disposals - Accumnulated depreciation
Met book value at the end of the year

Analysis of net book value

As at June 30, 2023

Cost

Accumulated depreciation

Net book value at the end of the year

Depreciation rate (% per annum)

As at July 01, 2021
Cost
Aceumulated depreciation

Net book value at the beginning of the year

Changes during the year

Additons %

Disposals - cost

Depreciation charge for the year
Dispasals - Accumulated depreciation
Net book value at the end of the year

Analysis of net book value

As at June 30, 2022

Cost

Accumulated depreciaton

Net book value at the end of the year

Depreciation rate (Yo per annum)

~

e —— —_—— —

2023
Office Fumnimre
Building and fxmures Total
{Rupees)
20,000,000 370,000 20,370,000

(20,000,000) _ (370,000) _(20,370,000)

20,000,000 370,000 20,370,000
(20,000,000) _ (370,000) _(20,370,000)

-

0% 15%
2022
Office Fumiture Total
Building  and fixtures
{Rupees)-
20,000,000 370,000 20,370,000

(20,000000)  (370,000) _ (20,570,000)

20,000,000 370,000 20,370,000
(20,000,000) (370,000)  (20,370,000)

:ﬁ—ﬂn-‘_

1074 15%:
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INTANGIBLE ASSETS

As at July 01, 2022

Cost

Accumulsted deprecianon and impairment
Net book value at the beginning of the year

Additions

Disposals - cost

Depreciution chatpe foe the year
Disposals - Accumulated depreciation
MNet book value at the end of the year

Analysis of Net Book Value

Cost

Accumulated deprecision and impairment
Net book value as at June 30, 2023

Rate of ammortization per annum (%)

As at July 01, 2021

Cost

Accumulated depreciation and inprirment
Net book value at the beginning of the year

Additions

Disposals - cost

Depreciation chaspe for the year
Disposals - Accumulated depreciation
Net book wh:e at the end of the year
Analysis of Net Book Value

Cost

Accumulated depreciation and impaicment
WNet book value as at June 30, 2022

Rate of ammortization per annum (%)

2023
TREC Computer
(Note 5.1) Software Total
5,000,000 58,085 5,058,085
{2,500,000) (58,085) sz,:"fSE,lJﬁﬁ]
2,500,000 a 2,500,000
2,500,000 = 2,500,000
5,000,000 58,085 5,058,085
(2,500,000) (38,083) (2.558,085)
wm - 2,500,000
- 33%
2022
TREC Computer
(Note 5.1)  Software Toud
5,000,000 82,979 5,082,979
(2,500,000) (24,894) (2,524,894)
2,500,000 58,085 2,558,085
(58,085) (58,085)
Zﬂ.ﬂﬂﬂ - 2,500,000
5,000,000 82,979 5,082,979
@s00000) __ (2079) ___(2582979)
182,582 - 2,500,000
- 33%

This represents TREC acquired on surrender of Stock Exchange membesship Card, According to the Stock
Exchanges (Cocporatisation, Demutualization and Integration) Act 2012, the TRE Certificate may only be
transferred once to 2 company intending to carry out shares brokerage business in the manner to be

prescribed.

=



6.1

8.1

8.2

B3

831 Maximum amount outstanding at any

R

[NVESTMENT AT FAIR VALUE THROUGH OCI

Investment in shares of Pakistan Stock Exchange

6.1

2023
{Rupees)

10,751,852

2022

(Rupees)

700

This represents 1,452,953 (2002:1,452,953) shares of Pakistan Stock Exchange Limited which are pledged
with Paldstan Stock Exchinge against Base Minimum Capital.

LONG-TERM DEPOSITS
Deposits with:
- Central Depository Company (CDC) 100,000 100,000
. National Cléaring Company of Pakistan Limited 400,000 400,000
SWIIIIM 500,000
TRADE DEBTS
Trade debis - unsecured considered good 8.1 53,600,568 45144 351
less: loss allowance (9,240,606) (9,240,606)
44,359,962 35,903,745
Aging Analysis
Past due 1 - 30 days 6,290,434 15,208,310
Past due 31 - 180 days 38,036,750 22,605,019
Past due 181 days - 1 year 1,062,454 2,027,335
Maore than one year 8,210,930 5,303,687
53,600,568 45,144 351
Expected credit loss
Opening 9,240,606 7245112
Provision recorded dunng the year 1,995,434
Reversal of expected credit loss -
Less: Waote off dung the year .
9,240,606 5,240,606
Trade debts due from related parties
¢ Maximum
: Peavist Reversal of | Amoust amount
Grosd Pant due jon | due |Netamount| outstanding
Name of related panty | oot due|  amount m“& for l:lp:ﬂﬂir written due af any tme
credit JOabes| it loases|  off dusing the
year (83.)
TAfshan Zafac Mot 1,000 1,000 1,000 1,000
Zafar Siddiq Mon 39,782936 | 39,782,936 - - 39782936 | 41435015
39,783,936 39,783,936 = 3 39,783,936

time during the year calculated by reference (o month-end balances.




8.3.2 Aging analysis of trade debts due from related parties

9.

10.1

Past due
Name of related party Nu;rt Pastdue | Past due 31- ﬁ;ﬁ:&? Past due ::Tmﬁ':::
0-30 days | 180 days 365 days
days
Afhan Zafar Mod 400 200 400 1,000
Zafar Siddiq Moti 5496591 | 34286345 - - 30,782,936
- 5,496,591 34,286,745 200 400 39!'?33;5!56

SHORT TERM INVESTMENT - FAIR VALUE THROUGH PROFIT AND LOSS
ACCOUNT

[nvestment in quoted secuntes 9.1 19,051,922
Investments in quoted secuties are stated at
This investment pledge with Pakistan Stock

s

fair value at the year-end, using the year-end market poces,
Exchange Limited amounting to Rs 754,648 against Base

Minimum Capital. National Cleanng Company Pakistan Limited amounting to Rs 2,633,695 against Ready

RMS,

LOAN TO DIRECTORS
Loan to directors =

Long term loans to directors
The reconciliation of the carrying amount af the beginning and end of the period is as under:

31,471,752
—_———

Balance ut the beginning of the year 31,471,752 21471752
Disbursements - 10,000,000
Repayments (31,471,752) -

Balance at the end of the year - 31,471,752

———————— ——

102 Details of loans and advances provided to ussociate and related parties

1021 Maximum amount outstanding at any ume during the year ca

Maximum
Nameof | o0 | Collateral out:::dull:g at &l: doubetal| 20220t | p of
i loans and g advances o v
rclated party |, Security any time loans and | .o o8 Loan
during the advances
. year (6.2.1)
Loan is No collateral
7 afar Sidel interest frée | secunty is To fulfill the
Mi’:d‘q and repayable |  provided 31,471,752 - - requirement
ondemand | agdinst the of cashflow
(10.2.2} loan
11,471,752 = i -

Fﬁﬁ

leulated by sefecence to month-end balances

10.2.2 The company does not have any interest based liabilities therefore no interest was charged on loan.

b
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12.1

13.1

13.2

u-—l-l

1322

14.

4.1

~

ADVANCES, DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES

Advance tax - net - 27,388
[ncome tax refundable 5,454,693 5,458,424
5,454,693 5,485,812
CASH AND BANK BALANCES
Cash in hand - =
Cash at bank 1,489,216 1,490,149
1,489,216 1,490,149
Basnlk balances include customers' bank balances held in designated bank accounts amounting 1o Rs. 1341
million (2022: 1.315 million)
SHARE CAPITAL
Authorized share capital
Authorzed share capital comprises of 35,000,000 [2022; 55,000,000) Ordinary shares of Rs. 10 each.
lusued, subscribed and paid up capital 2023 2022
(Rupezs) (Rupees)
Issued, subscribed and paid up capital comprses of:
Ordinary share capial 52,800,000 52,800,000
SE,DBB 52,800,000
The breakup of ordinary and preference share capital is as follows:
2023 2022 2023 2022
(Numbers) (Numbers) (Rupees) (Rupess)
Ordinary shares
- Ordinary shares of Rs. 10 -
5,280,000 5,280,000 cach paid in cash 52,800,000 32,800,000
52,800,000 52,800,000
Reconciliation of number of shares outstanding 2023 2022
(Numbers) (Numbers)
Ordinary shares
Number of shares cutstanding at the beginning of the year 5,280,000 5,280,000
Issued for cash - .
E.ZEﬂiﬂ'ﬂﬂ 5,280,000
‘l
2023 2022
{Rupees) (Rupees)
TRADE AND OTHER PAYABLES
Credit balances of clients 4.1 1,341,000 1,315,025
SST Payable 16,714 22517
Audit Fee Payable 374,800 :
Other liabilities §79,369 1,176,152
Zﬁg 2513,604

Credit balances of clients held by the company in separate bank accounts.




17.1

SHORT TERM LOAN

Short term loan From Director 151

This loan, which is interest free and repayable on demand, is provided by Zafar Siddig Mot

CONTINGENCIES AND COMMITMENTS
There were 0o contingencies and commitments as at June 30, 2023

REVENUE FROM CONTRACTS WITH CUSTOMERS

Brokerage Incotme- gross
Sales tax

OPERATING AND OTHER EXPENSES

Salaries and allowances

Printing, stationary and peniodicals

Unlites

Communication Expense

Dealer's commision

Repair and maintenance

Expected eredit loss 82
Software and IT expenses
Entercainment

Legal and professional
Amortisation

Auditor's remuneration
Bank Charges
Miscellaneous

Auditor's remuneration
Annual audit fee

OTHER INCOME

.
Capital Gain - [nvestment at fair value through P&L
Others

TAXATION

17.1.

I.ﬂ:ﬁ‘? =

2 813,187 4,059,679
(323,641) (467 043)
2,489,546 3,592,637
749,400 1,006,000
12,750 15,820
382,321 334,683
93,780 96,970
823,424 1,148,609
163,200 127,300
1,095,434
636,000 813,871
136,510 104,000
735,000 L0K0,000
- 58,085
374,800 374,800
2,638 12459
183,161 257,326
4,292,984 6,445,357
[ 374,800 || 374,800 |
374 374,800
2023 2022
(Rupees) (Rupees)
(10,098,946) (400,485)
188,974 102,012
(9.909,972) (298,473)

The Company has filed retum for the tax year 2022. Accarding to Income Tax Qrdinance 2001, the retum

filed is deemed to be an assessment arder unless mudlﬁ:dbyﬂumnﬁasiuuuaf!nmmeTu.

Provision for taxation
- Current jyear

- Prioc year

- Deferred

Net tax charge

20.1

31,119 30,550
3'5115' 30,550



201 The company has tax losses in the previous years, on which deferred tax asset will arise. However, us there
is continous logses on account of operating income therefore deferred tax asset has not been recorded

21
211

Relationship between tax expense and accounting profit

Profit/ (loss) before mxation

Tax at the applicable rare 29% (2022:29%)

Tax effect of income taxed under FTR
Deffered tax asset not recognized

FINANCIAL INSTRUMENT AND RELATED DISCLOSURES

Financial instrument by category
Financial assets

Long term loun, advances and deposted
Loan to Directoe

Investment at fair value thorugh OCI
Investment at fair value through P&L
Advances, deposits and prepayments
Trade debts

Bank balances

Long term loan, advances and deposits
Loan to Director

Iavestment at fit value thorugh OCI
Investment at fair value through PéL
Advances, deposits and prepayments
Trade debis

Bank balances

22.1.2 Financial Liabilities at Amortized Cost

Trade and other Payables

“~

(11,713,410) (3,151,193)
(3,396,889) (913,846)
2,928 694 -
499 314 244,396
L9 30,550
2023
At fair value
through | [At BievANEN 4 4o ortized |
profit or loss thourgh Cost Total
account odl
- - m-.nm m,m
- 10,751,852 - 10,751,852
Hrﬂs‘lggu - - m,u!l,m
5,154,693 5,454,693
- - 44,359,962 44,359,962
= - 1-,439,315 Lm.m
IE,BEEBZZ 10,751,852 Ehﬂﬂ.’i.ﬂ'?l 31,60‘}':515
[ 2022 |
At fair value
theough || At fair value :
profitor loss || thourgh & A’::l“: d Total
account OCl
- - 50, 000 500,000
; . 31,471,752 31,471,752
. 14,863,709 - 14,863,709
5,992,217 - - 5,902,217
- 5485812 3485812
- - 35,903,745 35,905,745
- - 1,490,149 1,490,149
5992216 14!%3.'?09 T-+4,851,458 95,707,384
| 2023 ]
Amount Total
2,611,883 2,611,883
2,611,883 2,611,883



22

221

Amount Total
Trade and other Payables 2.513 694 2,513,694
2,513,694 2,513,694

Financial risk management
The company primarily invests in marketable securities and are subject to varying degress of ask
The Boatd of Directors of the company has overall responsihility for the estblishment and oveesight of the

company's risk management framework. The company has exposuze to the following asks from its use of
financial instruments:

Credit nsk
Liquidty nsk
Marker risk
Operanonal risk

Credit risk

Credir risk is the risk that one party to a financial mstrument will fail to discharge an obligation and cause
the other party to incur a financial loss, without tking in to a¢count the fair value of any collateral, Credit
risk arses from the inability of the issuers of the instruments, the relevant Anancial institutions or counter
parties in case of placements or other arrangements 10 fulfil their obligations.

Exposure to Credit nisk

Credit dsk of the company afises principally from the trade debrs, shor femm investments,loans and
advances, deposits and ather receivables. The carrying amount of financial assets represents the maximum
creclit exposure.

Credit sk is minimised due to the fact that the company invest only in high quality financial assets, all
transactions are sectled/paid for upon delivery. The company docsnot expect o incur material credit losses
on its financial assets. The maximum exposute o credit dsk at the reporting date is as follows:

2023 2022
Rupees
Long T'erm deposit 500,000 500,000
Investment at Faie Value through other comprehensive income 10,751,852 14,863,709
Investment at Fair Value through Profit and Loss Account 19,051,922 5992217
Loan to dir:r:tE: - 31,471,752
Trade debts  ° 44,359,962 35,903,745
Bank Balances 1,489,216 1,490,149
76,152,952 90,221,572
Bank Balances
The Analysis below summarizes the credit quality of the company's bank balance:
2023 2022
Rupees
AAA 22,734 22,734
AA+ _ 59,707 50,644
BBB- 1,406,775 LA6,TTL

1,489,216 1,490,149
The credit rating agency are PACRA and JCR-VIS.



2222 Liquidity risk

223

Liquidity dsk is the risk that the company will encounter difficulty in meeting its financial obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset. Liquidity
dsk arises because of the possibility that the company could be cequired to pay its liabilities earlier than
expected or difficulty in raising funds to meet commitments associated with financial liabilities as they fall
due. Prudent liquidity sisk management implies maintaning sufficent cash and marketable securities, the
availublity of funding to an adequate amount of commirted credit facililities and the ahility to close out
market positions due to dynamic nature of business,

2023 |
carrying  contractual  up to one one to two Two to five
amount  cash flows year years years

Financial Liabilities
Trade and other payables 2,611,883 2,611,883 2,611,883 - -
2,611,883 2,611,883 2,611,883

—
2022
carrying  contractual  wp to one one to tWo Two to five
amount cash flows year years years

Financial Liabilities
Trade and other payables 2,513,694 2,513,694 2,513,694 . -
2,513,694 2,513,694 2,513,694

—————————}

On the balance sheet date, the company has cash and bank balances of Rs, 1,49 million (2022 1.49 million)
and investments of Rs 29.804 million (2022: 20.856 million) for repayment of liabilities

Marcket risk

Market sk is the sk thar the value of the financial instrument may fuctuate as result of changes in
market intrest rates or the market price due to change in credit rating of the issuee or the instrument,
mansgement manages macket sk by monitoring exposure on macketable securities by following the
internal risk management and investment policies and guidelines. '

Market cisk comprises of theee types of nusk: currency risk, interest rate fsk and other price risk

Currency rilli

Fateign currency risk anses manly wheee ceceivables and payubles exist due to transactions in foreign
curzencies, Currently there is no currency risk as all financial asscts and lisbilities are in PKR.

Interest rate risk

Interest mate sk is the csk that the faie value or fature cash flows of financial instrument will fluctuate
because of changes in market risk. The company is not exposed (o interest rate risk as there i no interest
based liability or asset.

“~
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24

Other price risk

Other price cisk is the risk that faiz value or futuce cach flows of a financial instrument will Bucruate because
of changes in market prices( other than those anising from interest eate risk or currency risk) whether those
changes are caused by factors specific o the individual financial insturment ar its issuer, or factor affectng
all or similar financial instrument traded in the market.

The company's listed securities are susceptible to market poce ask ardsing from uncertainitdes about the
furare value of investment securities. The company manages the equity price through divessification and all
instruments ace made thorugh surplus funds,

The 10 percent increase/(decrease) in emarket value of these instruments with all other vasiables held
constant impact on profit and loss sccount of the company is as follows:

Before Tax
10% Inceease  10% Decrease

as at 30th June 2023 1,905,192 (1,905,192)
as at 30th June 2022 599,222 (599,222)
———————— ———s

Fair value of Financial instruments

Fair value is the price that would be received 1o sell an asset aze paid to transfer a lisbility in any orderly
teansaction berween market participants at the measurement date. The management is of the vicw that the
fair values of the financial sssets and liabilities are not significantly different from theic carrying values in the
financial smrements,

The company measures fair value using the following faie value hierarchy that reflects the significance of the
inputs used in making the measurements:

Level 1: Fair value measurements using quoted prices (unaduted) in active markets for identical assets or
abilines.

Level 2: Fair value measurements using inputs other than quoted prices inchuded within Level 1 that are
observable for the asset or liability, either directly (l.e. as prices) or indirecty (1e. derived from prices).

Level 3+ Fair walue measurements using inputs for the asser or liabiity that are not based on observable
market data (Le. unobservable inputs).

Following is the fuir value hierarchy of assets and liabilities carried at fair value:

2023
. Level 1 Level 2 Level 3
: (Rupees)
Investment in quoted securities 29,803,774 - -
29,803,774 - -
I ——— —————
2022
Level 1 Level 2 Level 3
R —— {Rm“} e
Investment in quoted securities 20,855,926 . -
20,855,926 - =

=—=—=‘=_=

Capital risk management
The Company's abjectives when mansging capital ace to safeguacd the company's ability to continue s a
going concem in order to provide returns for shareholders and benefits for other stakeholders.

"“‘-.\



25, REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

2023 2022
Chief 2 . Chiel . R
Biacstve Directors Executives . oo Directors  Executives
' Ry . 1 o
Managerial rermunemanon <
Bonus . . .
- - - -

Mumber of persons (including
those who warked pare of the 1 | 1 1
yeas)

74. 'TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Related Parties Comprse of associated companies , ditectors, key management perscnnel and close family
mhmufmmmuwwrdmdpmmyhmmdwt::mgwmdm
Remuneration and benefits (o executives of the company ace in accordance with the terms of their
employment.

Details of transactions and balances with related parues are as follows:

Name of the celated || Relationship with the || Transactions during the 2022
party related party year and year end balances {Rupus} (Rupees)
Zafar Mot Shareholder/CEO Recewvable / (Payable) || 39,782,936 || 23,907,588
Afshan Zafar Mot Spouse of CEO Receivable / (Payable] 1,000 400
Zafar Mot Shareholder/CEQ Loan to direcior - 31,471,752
Zafar Mot Sharehalder/CEO Losn from director || 1,658,459 -
25, CAPITAL ADEQUACY LEVEL
Total Assets 84.107,645 08207 384
Less: Total Liabilities (4,270,342) (2,513,694)
Less: Revaluaton Reserves . .
Capital Adequacy Level. 79,837,303 95,693,690

While determining the value of total assets of TREC holder, the Notional value of the TREC held by Zafas
Moti Capital Securities (Private) Limited as at year ended 30th June 2023 determined by Pakistan Stock
Exchanpe has been considered.

“~



26. LIQUID CAPITAL BALANCE
Value in Hair Curt Net Adjusted
S 2N Head ol Account Pak Rupees M]u:tmm:l ‘Vt:lu“
Assets ]
1.1 |Property & Equipment - - -
1.2 Inm:ﬁ'u‘:le Assets 2500000 2 500,000 -
13 |Investment n Govt Securities . = -
1.4 |Investment in Debt Securines - . .
1.5 |Iovestment in Equity Securities (listed) 20,803,775 14,416,962 15,386,813
L6 |Investment in subsidiaries . - .
1.7 |Investment in associated companies/undertaking - - =
1.8 |Smrutozy or regulatory deposits. 500,000 300,000
19 |Margin deposits with exchange and clearing house. - .
.10 [Depost with authonzed intermediary against bormowed
1.11 |Other deposits and prepayments
1.12 |Accrued interest, profit or mark-up -
1.13 |Dmndends recervabiles, :
1.14 |[Amounts receivable against Repo financing. = x
1.15 |Advances and receivables other than trade
(i} Advance mx 5454693 5454693
117 |Receivables from customers
.. Tende receivables not more than 5 days overdue 56,977 - 56,977
it. Teade receivables ace overdue, ar 3 days or more 13,740,572 11,576,100 2,164,472
 {ilk Trade receivables from related parties 39,803,019 39.803,019
1.18 |Cash and Bank balances
i. Bank Balainee-proprictory accounts 147,812 - 147,812
ii. Bank balance-customer accounts 1341404 - 1,341,404
iii. Cash in hand 3 =
1.19 |Subscription moncy against investment in TPO/ offer
Total Assets |[ 93348282 || [[ 19,007,478 |
. Liabilitics |
21 |Teade Payables
i i, Payable to customers 1,341,000 - 1,341,000
22 |Cuorrent Liabilitics
i Aceruals and other payables 196,083 - B9, 083
. Other jabilities as per accounung principles and ?
o il 1,658,459 1,658,459
23 |Non-Current Liabilities
24 |Subordinated Loans . - -
25 |Advance against shares for Increase in Capital. - . =
Total Liabilites [ 3.895.542 || || 3,895,542 |




| Ranking Liabilities Relating to : ]
3.1 |Concentration in Margin Financing . - -
L 32 |Concenteation in securites lending and bomowing
33  |Net underwriting Commitments
34  |Negative equity of subsidiary
3.5 |Foreign exchange agreements and foreign currency - -
3.6 [|Amount Payable under REPO = =
3.7 |Repo adjustment - - -
- 38 |Concenteated proprietiry positions - 2,669,145 2,669,145
3.9 |Opening Positions in futures and options - - -
310 |Short selll positions . B -
| Total Ranking Liabilites || -] - 2,669,145 |
- | Grand Toral [ 89,452,710 ]| — [ 12,532,791
= 7  OTHER DISCLOSURES UNDER REGULATION 34(2) OF THE SECURITIES BROKER
(LICENSING AND OPERATIONS) REGULATION 2016:
The disclosutes under the regulation 34(2), wther than disclosed elsewhere in these annual financial
statements are as follows:
271  Pattemn of Sharcholding
2023 2022 2023 2022
% of Holding Number of Shares
= Zafar Siddig Mot - CEO 97.54% 07.54% 5,150,000 5,130,000
Afshan Zafar Moti - Directoe 0.19% 0.19% 10,000 10,000
Jabir Siddiq Mo - Director 2.27T% 227% 120,000 120,000
100.00% 100.00% 5,280,000 5,280,000
_——m e ——— = ——————— ————
27.2 During the year there was no movement in shareholding of more than 3% of the shases.
27.3  Asat June 30, 2023, neither company’s secusities pledged with financial institutions, nor customer securifics
main tained with ‘l.'hi.' company pledged with fnancial mstiutions.
27.4  As at June 30, 2023, the value of customer shares maintzined with the company sub-Accounts held in the

Central Depository Company of Pakistan Limited is Rs. 84,567 million (2022: Rs. 100.588 million).

NUMBER OF EMPLOYEES 2023 2022
(Numbecs) {(Numbers)

Tetal employees bf the Company at the year end 6 7

Average employees of the Company durng the year : 6 7



29. CORREPONDING FIGURES

Comparative information has been re-classified, re-arranged oc additonally incorporated in these fnancial
statements, wherever necessary, to facilitate comparison and to conform with changes in presentation in the
current year.

30. DATE OF AUTHORIZATION

These financial statements were spproved by the Company’s board of directors and authonsed for issue on

30007 28

“\

/  Director




