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INDEPENDENT AUDITOR’S REPORT

To the members of Zafar Moti Capital (PRIVATE) LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the annexed fAoancial starements of ZAFAR MOTI CAPITAL (PRIVATE)
LIMITED (“the Company™), which comprise the statement of financial position as at June 38, 2022 and
the statement of profit or loss, the sitement of ehanges m equity, and the statement of cash Qow for the
yenr then ended, and notes o the financial satements, including a sumimary o significant accounting,
policies and other explinatory information, and we state that we have obtaned all the mformation and
explanations which, to the best of our knowledge and beliel, were necessary for the purposes of the audit,

In wur opinion and to the best of our information and aecording 1o the cxplanations given to us, the
statement of financial posinon, statement of profit or loss, the statement of changes in equity and
statement of cash low together with the notes Forming part thereol conform with the accounting and
reporting standirds as applicable i Pakistan and pive the mfomiation required by the Companies Act,
21T (XIX of 2007), i the manner so required and respecuvely give a true and fair view ol the suie of
the Company's affiirs as at June 30, 2022 and of the loss for the vear then ended, the changes m equiry
andl 1ts cash fows for the peniod then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (15As) as applicable in
PMakistan. Oure responsibilies under those standaeds are further desenbed in the <lditor’s Responsibilities for
the Awdet of the Digawcial Statements seetion of oue report. We are independent of the Company i

aceordanee with Intemational Erhies Standards Board for Accountants” Code of Ethics for Prolessional
Accountants as .'lt.hlpin] by the Instmte of Chartered Accountants of Pakistan {the Code) and we have
tullilled our other ethical responsibilives m accordance with the Code. We believe that the audit evidence
we have obitained 5 sufficient and APPrOPrILE 10 P widde o Dbasis Lar our opiion.

Responsibilities of Management and Board of Directors for the Financial Statements

Mifnagement s rus"‘nlnﬁﬂ]lr_' for the prepaation and fuir presentabon ol the fnancial statements in
accordance with the accounting and reportng standards as appheable m Pakistan and the sequiremen ul
Companies Act, 2017 (XIX of 2017) and for such internal control as management determines is necessary
o emibles the preparanon of financial statements that are free om muterizl mssmement, whether due

to {raud or error.
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In preparng the finuncnl statements, management 1s |'-::npumi|:h- for assessing the Company's -.|hii||!r' (T8
conbinue a8 a pomg concern, disclosing as .-qqﬂi::;ml-:r[r1 matters related 1o pomng concern and usimg the
poing concern bisis of accounung uoless management either mends w hguidae the Company or 1o cease
operation, or has no realiste aliernanve bun o do so.

Board of directors are responsble for oversecing thie £ unpany s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

O objectives wre to abiain reasonable assuranee abour whether the Hoancial statements as o whole are
free from materal mssotement, whether due o faud or error, amd o ssue an auditoe’s report that
includes our opinion. Reasonable assuranee is a high level of assumance, but 5 not o guarantee that an
audit: conducted in accordance with ISAs as apphicable in Pakistan will always detect o matenal
misstatement when it exists. Misstatements can anrse from frod or ervor and ace comsidered matemal of,
individually or in the agpregate, they could reasonably be expected 1o influence the economic decisions of
wsers tlen on the basis of these linancal satements,

As part of an audit n accondance with 15As as apphcable in Pakistan, we exercise professional judgment
and maintain profesional skepticism throughout the audit, We also:

o ldennfy and assess the nsks of matenal misstatement of the financial searements, whether due
fraud or eeror, design and perform audit procedures responsive s those vludes, and obrun audn
evidence that i3 sufficient and appropriate o provide a bass loe oue opimion. The risk of not
detecting a materal misstatement resulting from faud is h!hhtr than for one resulting from erroe,
as frand may ivolve collusion, forgery, intentional omissions, museepresentaions, or the overnde
of internal control.

e Obtun an understandmg of mtemal contral eelevant o the audie 1 order 1o design audn
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
apinion on the effectiveness of the Company’s internal control,

e Fvaluate the appropratencss of accountng policies used and the reasonableness of accounting
expmares and related disclosures made by managernent.

s (Conclude on the appropriateness of manipement’s use of the poing concern basis of aceounting
andl, based on the audit evidence obtained, whether a matenal uneertamity exisrs relaved 1o evens
or conditons that may cast significant doubt on the Company's ability 1o conunue 4s a poing
concern. IF we conelude thar o marerial uncertamnty exssts, we are required to deaw attention in
our auditor’s report o the related disclosures mthe Onancial statements o, o sueh diselosures
are inadeguate, (o mur.]i.l':r'imr optmon, Our conclusions are based on the audit evidence obined
up 1o the date of our auditar’s report. However, future events or condinons may cause the
Company to cease 1o continue as i going congem,

o DPvaluate the overall presentapon, structure and content of the Anancial statements, incuding the
disclosures, and whether the fnancial statements represent the underdyving ransactions and
events in a manner that achieves fair presenunon

We communicare with the board of directors regarding, among other martters, the planned seope and

uming of the avdit and sipnificant audit Gndings. incdudmg any significant deficiences i intemal control
that we idenufy doring oue audsr.
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Report on Other Legul and Regulatory Requirements

Based on our audit, we further sepost that i our opeon

a)

b

proper boolis af account have been kept by the Company as required by the Companies Act,

2017 (XIX of 2017);

the statement of financil position, the statement of profir or loss, the statement of changes in
equity and the statement of cash tlows together with the notes thereon have been drawn up in
conformiry with the Companies Acr, 2017 (XIX of 2017) and are in agreement with the books
of aecount and remarns:

investments made, expenditure incurred and puarantees extended dunng the period were Tor the
purpese of the Company’s business; and

no gakdt wis deductible at souree under the Zakar and Ushre Oredmance, 1980 (XVTTT of 198,

the company was in complivnce with the requirement of section 78 of the Secunties et 2015,
and the relevant requirements of Securities Brokers (Licensing and Operations) Regulations,
2016 as at the date on which the financial statements were preparcd

The enpagement partner on the audit resuling i is mdependent auditor's report 1s Imran Igbal.

UM k‘k“—l\-"kiﬂ"‘ﬂ.{—q..

KARACHIL
DATE: October 14, 2022
UDIN: AR202210215Meiw2 B9V
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ZAFAR MOT] CAPITAL SFCURITIES (PRIVATE) LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 222

ASSETS

NON CURRENT ASSETS
Property and equipment
Intangibile nssets

Intvestment at ftir value through other comprehensve meome

Long tesm deposits

CURBENT ASSETS

Trade d=bis

Investment at fair value throuph profit and loss

Leoan o dicector

Adwances, deposits, prepayments and other recevables
Cash and bank balances

EQUITY AND LIABILITIES
CAPITAL RESERYES

Authonzed capital

[ssued, subserbed and plud-up capial

Surplus, {Deficit) on Tavesiment at fur value thorugh other
::umprd:l:mlrc mcoimne

U nappropriated profit

Trade and othet pavable

Contingencies and commitments

The annexed aotes form an integral par of these fmancial sttements.
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2022 2021
(Rupees) {Rupecs)
2,500,000 2338,085
14,863,709 33,761,881
S{H), 040 A0 00
17,863,709 38819966
35,903,745 ITA2TA00
5992117 {2808 480
L4752 21471,752
5,485,812 5,316,363
1,490,149 L), 100 (158
80,343,675 7219102
98,207 384 126,130,068
53 35,0000 40K
53,000,000 35,000,000
52 800,000 32, 8000000
9,425,178 20,761,887
33,468,512 35677218
05,693,690 118,239,103
| 2,513,694 || 7 799,963 |
2,513,694 T 063
08,207 384 126039068
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ZAFARMOTI CAPITAL SECURITIES (FRIVATE) LIMITED
STATEMENT OF FROFIT OR LDSS
FOR THE YEAR ENDED JUNE 38, 2022

2022 2021
Note {Rupees) {Rupees)
Revenue from contruct with costomess 16 2,444,028 6,016,478
Dperating und admuistritive expenses 17 (3,301,314) (3,949,977)
logs allowance 8 (1,995,434) (4,788,772)
Other Income/( boss) 18 (298,473) 6,044,564
MNet Profit/ (loss) before taxarion (3,151,193) 322297
Taxanon 19 (30,330) (300, 283)
Net Profit/ (loss) after taxation (3,181,743) 3022012

The annexed notes form an wregeal part of these finanoal smements.
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ZAFAR MOTI CAPITAL SECURITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 3, 2022

2022 2021
(Rupees) (Rupees)

Profit/ (loss) for the vear (3,181,743) 3022012

Other comprehensive income:

Surphus/ (Deficit) on invebtment at fair vlaue theough other comprehensive (20,336,70%) 19,892 646

income

Total comprehensive Income/ (Loss) 5?5,513.4511 22.914,638
—_—

The annexed notes foom un inregrsl part of thede fnandal satements.

-\

. 2

er i 7 J g.:/L’g r
ek - iy "

L:yef ccutive /Duecmr




- E E E N NN E NN

ZAFAR MOT! CAPITAL SECURITIES (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2022

Issmed, ,
i h R Surplus /(Deficit) -
and paid-up profi Investment at Total
- FYTOCI
capital
Rupees

Balance as at June 30, 2020 32,800,000 32,655,207 9,869,240 03324447
et (lass) for the vear . 3022 Mm2 322002
Surplus/ (Deficit) on invesimenr ar fair value 19 507 646 16,892 646
theough OC1 e Loy
Balance as at June 30, 2021 52,300,000 35,677,218 29,761,886 118,239,105
et Profic for the veir - (3,181,743) - (3,181,743}
Surplas/ (Defert) on investment at fair value o e

i (19,363,672 (19.563,672)
through OC]
Guam move to Accwrulared profie/ (loss) on
disposil of Investment at Faie Value 973,037 {973,037
through (C1
Balance as at June 30, 2022 52,800,000 33,468,512 9425177 95,693,690
The annexed nores form an mtegnl paet of these Anancal statements.
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ZAFARMOTI CAPITA! SFCIRITIFES (PRIVATE) LIMITED
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2022

¥

CASH FLOW FROM OPERATING ACTIVITIES

flass) before maxaton

2022 2021
{Rupees) {Rupees)

(3,151,193)

322397

Amortisation 58,088 24,874
Provision for bad debrs 1,995,434 4,788,772
Reilised/ unccalised loss/ (gain) on sale of investment 400,485 5,250,211
Operanng (loss) before working capital chanpes 2,454,004 {4306,605)
(Increase)/ Decrease in wade debis (571,779) {19,583 276)
Increase/ (Decrease) 1 trade and other payabile (5,286,26%) 5,440,381
Net changes in working capiral (5,858,045) (14,142,395
Taxes posd {57,030
Net cash (used in)/generated from operating activities (6,555,237) (11,315,143
CASH FLOW FROM INVESTING ACTIVITIES

Proceeds from sale of shori-term invesiment 6,410,788 951,589
Proceeds from sale of long-term investment 1,534,500 =
MNetcash generated from investing activiries 7,845,288 951,589
CASH FLOWS FROM FINANCING ACTIVITIES

logan from ditccror - {1,317,855)
loan to dicector {10,000,000) 18,917,455
Net cash generated from financing activites (10,000,000) 17 600, 000
Net cash {used in) financing activities - -
Nermerease i cash und cash equivalent (8,609,949) 7,236,446
Cash and cash equivalent at beginning of the year 10,100,098 2.863,652
Cash and cash equivalent arend of the vear 1,490,149 10, 100, 098

The annexed notes fomm an integral part of these Gnancal statements.
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ZAFAR MOTI CAPITAL SECURITIES (PRIVATE) LIMITED
NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2022

1

[

Legal Starus and Nature of Business

Zafar Mot Capual Secunoes (Prvare) bouted was meorporated as 2 pavate imired company in Pakistan on
June 27, 2001 under the Companies Ordinance, 1984, The Company 15 a corporate member of Pakistin Stock
Exchange Limited. The registered office of the company = locared 2t room no. 54-533, 14 floor Pakistan Stock
Exchange Building, Stock Exchange Road, Karachi The prinaipal acuvities of the Company ace investment
and share brokerage.

Basis of Preparation

2.1

2

2.3

24

Starement of Compliance

These financial statements are prepared n accordance wath the provisions of the Companies Act,
217, Accordingly, these financial statements have been prepared in secordanee with approved
accounnng standards as applicable in Pakistin. Approved accounting standards comprise of such
Inrernanional Financial Repomng Srandards (TFRS) issued by the Internanional Accounting Standards
Board (LASB] 43 are notfied under the Companies Aet, 2017, provisions of and directives issued under
the Companies Aect, 2017, In case requurements differ, the provisions or directives of the Companies
A, 2017 shall prevail

Basis of Measurement

These financial statements have been prepared under the histoncal cost convenoon excepe
Investmencs thar ane carmed ar far value

Funetional and Presentation Cumrency

These financial statements are presented in Pak Rupees, which is the functional and presentation
currency of the Company and have been rounded off to the neavest rupee,

Use of Estimates and Judgments

The preparation of financial seatements is m conformuty with approved accountng standards, as
applicable in Pakistan, requires management ro make judpments, estimares and assumptions that affect
the applicaton of policies and reported amounts of assers and liabilities, income and expenses.

The esnmates and associated assumptons are based on histoneal expenence and various other factoes
that are believed to be reasonable under the circumstances, the results of which form the basis of
making the jedgments abour carrmng values of assets and habilities thar are not readily apparent from
other sources. Actual cesults may differ from these esnmares.

The esumates and underlng assumpoons are reviewed on an ongong basis. Revisions to accounting
esumutes are recognized in the pr:m:d in which the estimates are revised if the revision affects only
that penod, or in the period of the revision and furure penods ia the revision affects both current and
future perods,

The esumates and judgments that have a significant ¢ffect on the financial statements that are in
respect of the followng:

¢  Property and equipment (note 4)
*  Tazaton (nowe H)

~




25 New Accounting pronouncements

The following revised standards, smemdmensy god mterpoeninons with respect 1o approved
accoundng standirds as apphcbie in Pakistas would be effectve from the dates mentioned below
against the respective standards or interpressnen

Effective for periods |

Description effectve for perinds beginning on or after

Amendments to TAS | and IFRS Pracoee Statement 2
Dhsclosure of Accounang Poboes

IAS 1 Amendmenrs m [AS | Presennton of Financesl Jamuary 01, 2023
Statements”
Classification of Liabilines as Current or Non-czrrent
Aceounting policies, changes in sccountung estimares e
e and ermors (Amendments) January (1, 2023
IAS 12 Income Taxed {Amendments; 5 _ Jamuary 01,2023 1
[AS 16 Property, Plant and Equipment [(Amendments) January 01, 2022
| Provisions, Contingent Luabilines and Conrngent e
IAS 3'?- sy (2 R January 01, 2022
IFRS 3 | Business Combimanons (Amendments)
?R;I’L Annual mnpeovements to IFRS Standards 2018 - 2020 January 01, 2022
O | camsrstenens)
9 and 16} |

The Company expects that the adopuon of the shove revisions, amendiments and nterpretanons of
the standards will not have marerial effect on the Company's financial statements in the pesiod of
wupal apphcation.

Other than the aforesad standards, interpretanions and amendments, TASB has also issued the
following smndards and ncesprenoon, which have not been notified locally or declared exempr by
the SECP as at June 30, 2022

- IFRS | (Fiest Time Adopuion of Intemasonal Financial Reporung Standards)

- IFRE 17 (Insurance Coneracts)

- IFRIC 12 (Service eoncestion armngements)

Summary of Significant Accounting Policies

The significant sccounting policies adopted in the prepamtion of these financial statements are set out below.
“These policies have been applied consistently t all the years presented

3.1 Taxation

Income tax expense comprses of curzent, deferred and peior vear tax. Tncome tax expense 1
recognized in profit and loss account excepr 1o the extent that it relates 1o iterns recogruzed directly
in equity, in which case it is recognized tn equity

Current

Provision for current tax is based on tasable income ar the enacted or subsannally enacted rates of
Faxation after taking in to aceount available tax credits and rebates, o any. The charge for current tax
inchides adjustments to charge for prior vears which anses from assessments/ developments made

during the vear, if any.

o
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3.3

Deferred Tax

Deferred tax 13 recognized using balince sheer method. = s=spect of tempornity differcoces berween
the canying dmounts of asset and babifmes for Sl sepornne parposes and the smounts used for
taxation purpose. The amount of defested tax provided s based on the expected mianner of realizanon
orsettlement or the carrving amount of 25ssss and Eabdknes, gung the enacred e substantvely enacred
rates or mxanon

The company recognizes deferred tax 3s:et to the exsent thar it 1 probable that taxable profirs for the
foreseeable furure will be avalable agunst which the 2sser can be unlized Deferred tax assers are
ceduced to the extent that it 15 no longer probable thar the related tay benefit will be realized.

Property and Equipment

Property and equipment are stated at cost less sccumulared deprecianion and accumulated impairment
lssses, if any. Cost includes expenditures that are directly armburable 1o the acquisiion of the asset.
Subsequent costs are included in the asset’s camming amounr of recognized as o scpamate assct, as
approprate, only when it is probable thar funiee economic benefits associated wath the stem wall fow
to the Company and its cost can be measured reliably, Cost incurred to replace a component of an
ttem of property and equipment s capialized, the asset so replaced is reared from use and its carrving
amount is derecognized. Normal repairs and muintenance are charged to the profic and Joss account
in the period in which they are mecurred.

Deprecanon oa all property and equapment is charged to the profic and loss account using Seeaight
Line method over the asset’s useful life at the rates stated Note no. 4. The depreciation on property
and equipment is charped full in the month of acquisition and no depreciation 14 charged in the month
of disposal Gans or losses on disposal of an item of property and equipment are recognized in the
profit and loss account. The assers’ residual value and useful life are reviewed at each financul vear
end. and adpsred if approprace.

Intangible Assets

An intangble asset 15 recognized as an assetif it s probable that future econormic benefits arriburable
tor the asset will flow to the entiry and the cost of such asset can be measured relmbly.

Trading Right Entitlement Certificate(TREC)

This is seated at cost less impaiement if any, the carrving amount 1s reviewed at each balance sheet dare
to assess whether it 15 in excess of is recoverable amount, and when the cazrying amount exceeds irs
esomared recoverable amount, is it wonen down to its estmared recoverable amount

Softoare

Cossts direcely assocuared with identifiable software that wall have probable economic benefits
exceeding costs bevond one vear, are recognized as an intangible asset. Direct costs include the
purchase costs of software and other direcely armburable costs of prepanng the software for irs
intended use.

Computer software s measured initally a1 cost and subsequently stated ar cost less accumulated
amortizaton and accumulated impatement losses, 1 any.

Amuortization
[ntanmble assers with indefinite vsefil Ives are not amomzed, instead they are systemancally tested

for impairment at each reportng date, Intangible assers wirh finire useful lives are amortized at suught
line basis over the useful life of the asser (ar the rare speafied in note 6 1o these Anandal statements),
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3.5

36

3.7

38

3.9

3.10
3.10.1

Trade debis and other receivables

Trade debrs and other recervables are recopamed & S value 2nd subsequently measure at cost lens
impawment losses, if any. Acnual ercds loss expemeree over past eass 1= used 1o base the calculagon
of expected credit loss. Trade debrs and ocher secerrables conadered trrecovenshblé arc written off

Provisions

A provsion 18 recogrized in the fnmanaal statements when the company has 4 legal or eonstzuctve
obliganon as a result of past event, and it s probeble thar an ourflow of economic benefits will b
required ro sertle the obliganon and a reluble esnmate can be made of the amount of obhgavon. The
amount recognized as & provision reflects the best esnmare of the expendimure required 1o sertle the
obliganon at the end of the repormng penod

Trade and Other Payvable

Trade and other payables are recognized trueally at farr value plus directly ateibutable cost, it any, and
subsequently measured ar amornzed cose

Revenue recognition

Brokerage Commission, corporate tinance income and other inceme are recogrized as and when
services are rendered.

Dividend income is recogmzed when the nght to receve the dividend s established.

Income on exposure deposis and bank deposits 15 recognized on a tme proporuonate basis thar mkes
mn o account the effective yield

Cash and Cash Equivalents

Cash and cash equivalents compnse cash i hand, bank balances and highly liquid shorr term
uwestments with onginal manunties of three months or less, thae are readily convertible 1o known
smounis of cash and which are subject to an insignificant dsk of change in value.

Contingent Liabilities

A Contingent hability is disclosed when the company has a possible obligation as a result of past
events, whose existence will be contirmed only by the securrence or non-vecurrence, of one or more
uncertain futire events not wholly within the ‘control of the company; or the company has a present
legal or constructive oblganon that anises from past events, but it is not probable that an outflow of
resources embodying economic benefits will be required o setde the obligation, or the amount of
obliganon cannot be measured with sufficient babiliry.

Financial Instruments

Tnieial recognition, classification und measurement

The Company reetgnizes 2 financal asser when and only when it becomes a party to the contracual
provisons of the instrument evidencing investment. The Company elassifies its financial assers into
either of tollowing three caregones:

{a) Financial assets measured at amortzred cost
{b) fair value through other comprehensive mcome (FVOCE:
(¢} faie value through profit or loss (FVTIL)

fia Frmaneral asyetv megspred af amarirzed oot
A financial asset 15 measured at amortzed cost 1f 1215 beld wathun business model whose objecove
1510 hold assers o collect contracnual cash fows, and its contmactual terms give nise on speaified
dates to cash flows that are solely pavments of ponapal and mrerest on pancpal amount

outstanding.

~
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Such financial assers are iminally measured o= for vaber plos ansaction costs that are directly
attriburable to the scqusmon or ssee thesend

{b) Finanizal et ot F1O0OC]

A finoneinl asset i classified 24 gt Sair value tuoegh ocher comprehensve income when either
(1) Tt is held within a business model whoee oblectve s schieved oy both epllecting contractual
cash flows and selbng Snancial sveete and 1= contracoual rerms e cse on specfied dates o

cash flows that are solely pavments of pancipal 4nd mterest on the penepal amount,

{u} Teas an anvestment m eguity instrument which & designated as at fair value through OCI in
accordance with the irrevocable elecnon svailable to the Company at initial tecogrition.

Such financinl assets are ininally measured ar fur value plus eransaction costs thar are elirectly
arnburable 1o the acquisinon o 1ssue therenf

fe) Fimamsal aysets at F1TPL

A debr msorument can be classitied a¢ 3 financial asset 1t fur value theough profit or loss if doing 5o
eliminates or agnificantly reduces 1 mewsuzernent or recognition inconsistency thar would otherwise
arise from messunng assets or labdites or recognizing the gams or losses on them on different
bases

All equury instruments are 1o be classified as financial asseey at fur value through profit or loss,
excepr for those equity instruments for which the Company has elected 10 present value changes in
other comprehensive income.

Subsequent measurement

Dbt investmenes ar FVOC] These assets are subsequently measured ar fur
value. Tnterest /markup income  ealeulared
using effecove interest mife method, and
impairment are recognized in the statement of
profic and luss account Other net gains and
losses are recognized m other comprehensive
meome. On de-recopnition, guns and losses
accumulated n other comprehensive income
are reclassified 1o the stitement of profit and
liss account,

Equity Investments at FVOC] These assers are subsequently measured at fair
valse Dridends are recopmized 25 mcome m
staternent of profit and loss account unless the
dividend clearly represents a recovery of part of
the cost of the mvestment. Other net giins and
losses nre recognized in other comprebengive
mcome and are never chssified to the profit and
loss accomne.

Funancial asset ar FVIPL These assets are subsequently mensured ar fair
value. Net gains and losses, ncluding any
mrerest/ markup or dividend income, are
recognized 1n the statement of prafit and loss
account.

Franeaal assets measured at amomzed cost These assers are subsequentr messured ar
amomuzed cost using the effecove inrerest
method, The amortized cost s reduced by
imparment losses. Interest/ markup income,
and impairment are recognized in the statement

Y of profit and loss accoun.
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MNon Derivative Anancial assets

All non-detivative financial assets arc inmally recogrred on tmade date Le. date on which the
company becomes pany 10 the respectve contracnl prossscns. Non-denvanve financial asser
comprise loans and receivables thar ace fnancal sssees with fixed or determunable payments thar are
not quoted in active matkets. The company derecognmes the fnancial asset. When the contractunl
nghts to the cash Aows from the asset expires or £ trassfer the sicht 1o recetve the contractual cash
flow in a eransaction in which substannially all ssk and sewurds of ownership of the financial assets are
transferred or 1t netther transferred nor retain substanmlly all the of the sk and rewards of ownership
and does aot retun contol over the tansferred ssser

Offsetting of financial assets and financial liabilities

Financial Assets and financal babilites are offset and the net ameunt is reporred m the Fnancial
statements only when the company has 3 legally enforceable nghr w offéet and the company intends o
either settle on 4 net basis, of 10 seabize the assers and 1 sertle the labilines simulaneously. Tneome
and expense items of such assers and labilines are also offser and the ner amount is reported in the
fnancial statement only when permurted by the accounnng and reporting standards a5 appleable in
Pukisran,

Financial Lizbilities

Financial Liabihtes are initally recopnized on trade date ie. the date on which the company becomes
party 1o thee respective contracnual peovisions. Financial Liabilines include mackup bearing borrowings
and trade and other payables. The company derecognizes the fnancial liabilives when contractual
obligations are discharged, cancelled or expire. Financial babilitr ather than fair value theoush profit
and loss are initally measured at fair value less any directly attnbutable transacuon cost. Subsequent o
minal recogrution, these liabilities are measured ar amomzed eost using effective interest rate mechod,

Impairment
Financial assers

The company recognized loss allowances for Expected Credit Losses (ECLs) in respect of financial asset
measured at amornzed cost.

The company measures loss allowance at an amount equal 1o bife tme ECLs, excepr for the following,
which are measured ar 12 month ECLs:

debt securities thar ave determined o have low credit risk at reporting date; and
Other debe securities and bank balances for which credit risk (ic. the risk of default ocourming over the
expected life of the financial instrument) has not inceeased significantly sinee initial recognition,

Loss allowance for teade receivables are abwnys measured at an amount equal 1o lifeame FCLs,

When determining whether the credit fsk of financal asser has increased significantly since wnal
recogaivon and when estimating ECLs, the company considers reasonable and supportable informanion
that 1s relevant and avalable withour undue cost or effors. This includes both quantratve and qualitatve
nformation and analysis, based in the company's historical expenence and informed credit assessment
and weluding forward- lookmg informanon,

Lass allowances for financil assers measured at amorzed eost are deducted from the gross carmying
amount of the assers,

"The gross carrying amount of financial asset s waitren off when the company has no reasonable
expectations of recovening of & financial asset in its entrety or a proportion thereof. The company
mdividually makes an assessment with respect to the tmng and amount of write-off based oa whether
thete 1 reasanable expectation of recovery. The company expects no significant recovery from the
amount written oft However, financial assers thar are wntten off could sl be subject 1o enforcement
activities in order to comply with the company”s procedures for the recovery of amounts due.

~
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Non- financial assets

The carrving amounts of company’s s Smescnl sssers s2= roviewed ar each balance sheer date w
determine whether there 5 sy mdisnon of =pe=meat, if such ndication exists, the asset’s
recoverable amount. being hagher of vale = mee and fair value less cost to scll, is esumated. In
assessing value in use, the estmated Seoare cash Sows 2re discounted to their present value using pre-
fax discount rate thar reflecss curens market ssscssments of the time value of money and the nsks
specific to the asser. For the purpose of mnpasrmen:© testng. asscts that cannot be rested individually are
grouped wgether in to smallest growp of aseers that generates cash nflows from continung use that are
krpely lﬂ&cpmdfﬂt of she cash mifloss of other astel or group of assers. An nn];mi:m-;t loss 1s
recogrized whenever the carmang smount of an asset exceeds its recoverable amounr. Impairment
losses are recognized in the statement of profit os loss

“
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4. PROPERTY AND EQUIPMENT
Cost L Depreciation
Particulars Asat July 0L, |Additions /(| Asatjume | | |Asstjui0l| Forthe |Asatjus3D,
M Deletwns) | ¥ 2 o4 velr b | 1]
Rupees Rupees
ifice Butding 20,000, ¥ - | 000 =00 | - 20000000 ||
Fuerurare and Frenurss 37000 LT 700 | . | s
June 30, 2022 20,370,000 . 20,370,000 20.370,000 . 2037000
Jume 301, 2021 30 00 2 370,000 120456 - 170000
2022 2021
(Rupess) {Rupees)
5. INTANGIBLE ASSETS
Trading Right Enadement Cemficare [TREC 51 2,500,000 2,500,000
Computer Soltwane 5.3 - 38,085
2,500,000 1.553.ﬁﬁi=
51 Trading Right Enotemenr Ceruficate [TREC] L 5,000,000 5,000,000
Impairment - TREC (2,500,000} (2,500 00%
2,500,000 2,500,004
5.1.1 Thus represents TREC scquired on surrender of Srock Exchange membership Card. According to the Stock
Exchanges (Corporansanon, Demurnibzanon and [nregranon) Act 2012, the TRE Centificate may only be
wansterred once ro a company wrending w carry out shares brokerage business i the manner to be
prescribed,
52 Computer Software 58,085 82,970
Amortzagon {58,085) (2B
- 58,085
6. INVESTMENT AT FAIR VALUE THROUGH OCI
[nvestment i shares of Pakistan Stock Exchange 6.1 14,863,709 35,761,881
6.1 Ths represents 1432953 (2021 1,602953) shares of Pakistan Stock Exchange Limited Out of which
LA432,500 (2021: 1,602,953} shares are pledged with PSX against Buse Mintmum Capital
7.  LONG-TERM DEPOSITS
Centril Depository Company - deposit 100,000 100,000
Expasure Deposit (Ready) 200,000 200,001
Deposinin NCCPL 200,000 200,000
500,000 S5041,000
8. TRADE DEBTS
Trade dehes - unsecured consdered good N 45,144,351 STL572
less: loss allowince (9,240,608) {7.245,172)
35,903,745 37327 400
8.1, Aging Analysis
lcss than ome year 10,416,642 41, 238247
Marge than one yeat 34,727,709 3,334,326

"'\ 45,144,351 d4d.a7da/d
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SHORT TERM INVESTMENT - FAIR VALUE THROUGH PROFIT AND LOSS
ACCOUNT

Investment 1 quored secunnes 5.1 5,992,217 12,805,489

Iavestment in vimoud equity shares camed st moariket value

-

This includes secunues amouaung to Rs, 4,924,575 shares pledge agninst Base Minimum Capital and
exposure.

LOAN TO DIRECTORS

Loun o directors 10.1 = 471,752 21471752

This represents the amount given as short term loan to directors, which s repayable as and when cash is
avaathible.

ADVANCES, DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES

Advance fx - el 27,388 57.939
Income tx refundable 5,458,424 5,458,424

5,4485,812 5,316,363

CASH AND BANK BALANCES

Cash i hand - :
Cash ar bank 1,490,149 10, 100098
1,490,149 10,100,098

This tncludes bunk bulances pertaining 16 clien: amounnng 1o B= 1,315,025

SHARE CAPITAL
AUTHORIZED SHARE CAPITAL

2022 2021 2022 2021
(Mumber of shares) {Rupees)
oedinary shores of
5,500,000 S,EGQII}IJ'ﬂ Rs, 10 gach 55,000,000 53,000, (1M

ISEUED SUBSCRIBED AND PAID-UP CAPITAL

oedinary shares of
K= 10 each fully pad
8.280,000 5,280,000 in eash 52,800,000 52, B0, OO

PATTERN OF SHAREHOLDING
Mumber of Percentage of

shares sharcholding
Foafar 5:|..||.Ji.|.| Aol 5. 150,000 o7 Bl
Afshan Zafor Moo 100, ChEM0d 0 B
Jalbnr Sidilig Moo 120,000 ey
5,280,000

Mo changes m sharcholding above 3% .
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18.

TRADE AND OTHER PAYABLES

Credit balances of clienes 14.1.
55T Payvable

Chther liabilimes

Credit balances of clienrz held by the company

Number of Secuntes of chent held by the company

Number of secunnes of chents pledped with finanoal msoramon

Number of secunties of the company pledeed with finanaal insonimon.

CONTINGENCIES AND COMMITMENTS

There wete no contngences and commirments as at June 30, 2022

REVENUE FROM CONTRACTS WITH CUSTOMERS
Brokerage income 16.1

Brokerage Income- gross
Sales 1ax

OPERATING AND OTHER EXPENSES

H :ihn:.'x 4 nd .IHFJ“'.'H‘LE L ]
Prnang, stavonary and penodicals
Unlines

Fear, pares and mxes
Communication Expense
Repair and mauntenance
Software and [T expenscs
Entertunment

Legal ind professional
Amornsation

Auditor's remunceanon
Bank Charges
Miscellanoous

OTHER INCOME
Capial Gon - Tovestment at fmr value through P&L

{Orhers

~

2022 2021
{Rupees) {Rupees)
1,315,025 5,444,325
22517 120,589
1,176,152 2,235,049
2 513,694 7790 063
1,315,025 34445323
11,893,173 10,344,545
2,444,028 6,016 478
2,809,228 6,015492
(365,200) (899,014)
2,444,028 6,016,478
1,006,000 1,057,000
15,820 31,400
334,683 432 314
. 630,025
56,970 112,100
127,300 183,581
813,871 202 (W)
104,000 101010
100,000 EUNCEY
58,085 24 804
374,800 275,00
12,459 12852
257,326 105,801
3,301,314 3049977
2022 2021
{Rupees) (Rupees)
(400,485) 5,250,271
102,012 94,297
(298,473) 5,044,568




19. TAXATION

The Company has filed retum for the tax year N1 Accosdne w0 Income Tax Ordinance 2001, the reram
filed 5 dieemead ro be an aszessment order paless madifed by Commusmones of lncome Tax
Provision for tixanon
- Current year 30,550 300,285
- Poot year = x
Dieferred i9.1 - -
Ner tax churge 30,550 300,285

19.1 The company has tx losses in the previous years,
conmnous Josses on account of opennng mcome therefore deferred

20. Relationship between tax expense and accounting profit

Profit/ (loss) before raxanon

Tax at the applicable cate 20, [2021:29%)

Tax effect of income txed under FIR
Deffered 1x asset not recognized

71, FINANCIAL INSTRUMENT AND RELATED DISCLOSURES

211 Financial instrument by category
21.1.1. Finuncial assets

Long teem loan, advances and depasits
Loan 1o Director

Investment af fair value thorugh OCI
Investment at fair value through P&l
Teade debis

Bank balances

“\

o which deferrid rax asset will amse. However, 45 there 18
tax asset has not been recorded;

{3,151,193) 352297
= ————— ]
(013,846) 063,466
944,396 (663,181)
30,550 0,283
2022
At fair value
through profit] A; fair value | At Amortized Total
e
or loss thourgh OCI Cost
account
- - 500,000 S04, 000
31,471,752 31,471,752
- 14,863,709 v 14,863,700
5,902,217 - = 5,992,217
g 35,903,745 35,903,743
- - 1,490,149 1,490,149
5,992,217 14,863,709 69,363,646 90,221,572
= ———————— =1 — ———————
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21.1.2

1.2

2021
At fair value
thmﬁl;:;mﬁt At fair value | Av Amortized Total
% thourgh OCI Cost "
account
Lomg rerm boan, advances and deposins = = S0 000 RN
Lisan to Direcrar X 471,752 ¥.471.732
[nvestment ar far value thoragh O] 33,761,881 - 35,761,881
Lavestment ar fare value through P&L 12,303,459 - - 12,803 485
Trade debis - 37327 A0 37327400
Bank balances - . 10,1000, 098 L, L000, 098
12,505,488 35,741,881 69,399,251 117 964,620
Financial Liabilities at Amorized Cost
| 2022 |
Amount Toral
Trade and other Pavables 2,513,694 2.513,694
2,513,694 2,513,694
| 2021
Amount Tital
Trade and other Pavables 7,799,963 7,799,963
7,799,963 7,799,963

Financial nsk management
The company pomanly invests in markemble secunties and aee subject 1o varving degress of nsk

The Boaed of Ditectors of the compuny has overall responsibility for the establishment and oversight of the
company's nsk management framework. The compiny has exposure to the following asks from its use of
tinancial iseeiments:

Credir nsk
Ligqusdiy ask
Marker nsk
Operanonal ask

Credit ask

Credit nsk 15 the osk that one party o a finanaal nstrument will fail 1o dischange an obligaton and cause the
other pary 1o incur a fnancial loss, withour mking 1 to sccount the far value of any eollateral. Credir nsk
arises {rom the inability of the issuers of the instruments, the refevane financial instiutions or counrer partes
n case of placements or other arrangements o fultil ther oblipanons.




E X X X K

Exposure to Credit risk

Credit ask of the company asises pencipally from the made debrs, short rerm nvestments.foans and
advances, deposits and other recemwvables. The carmnme smount of Snanenl assers represents the mammum
eredit exposuee,

Credir nsk is mummused due to the face thae the company wvest only in hugh quabity Bnancial assets, dll
transactions are setiled/pand for upon delivers. The company doesnor expect to meur mitteninl credit losses
on its financal assets. The maximum exposure to credie nak at the reportag date 15 13 follows:

2022 1
Rupees

Long Term deposit 300,000 S, (108}
Investment at Fare Value throueh other comprehensive meome 14,863,709 33,761,861
Investment at Far Value theeugh Profit and Loss Sccount 5992217 12,803,489
Loan to director 31,471,752 21 347 TAR
Teade debrs 35,903,743 37,327 400
Bank Balinces 1,490,149 10,100,008

00,221,572 117,964,620

$ﬂ. Ty
21.2.1.2. Bank Balances

The Amalysis below summarizes the ceedit quality of the company’s bank balance:

2022 2021
Rupees
AAA 22,74 22,7534
AA+ 50,644 3,607,002
Orcher™ 1,416,771 6,470,272
1,490,149 10,100,008

The eredit eating agency are PACREA and JCR-VIS

“* The amount is kept in Summit bank. The rating of Summit Bank s suspended
21.2.2. Liquidity risk

[iquicity nsk is the msk that the compiny will encouner difficulty m meenng i financul obbgatons
assaciuted with is financial liabilings that are senled by delivenng cash or another financal asset, Liquudity
risk arises because of the possibility that the company could be required to pay its ablines eadier than
expected or difficulty in mising funds (0 meet commuments assocrated with financial habilites as they fall
due. Prudent liguidity nsk mansgement implies maintuning sutficent cash and madketable secunties, the
availablity of funding 1 an adequare amount of commuted crecit facililines and the abiliy ro clote out
market posinons due o dyaamic namre of business.

2022
carnving contractual one o wo Two to five
T up to one vear

amount cash flows : years years
Finuncial Liabilities
Teade and other 2,513,694 253,694 2,513,694 - -
pavables

2513694 2,513,694 2,513,694

~\
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el
carrving contracroal one 1 wo Two to five
Up 10 GO Yelr

AMOUT cash flows x vears Vs
Finaneial Liabilities
Trade ind other 7,700,063 7700043 <700 043
payables

7,799 963 T.795 943 7.799.053

On the balance sheet date, the company has cash and bank balinces of Rs.1.4 mulbon (2021: 10.10 millon)
and short term investments of Bs 5.99 mallion (2021 1280 million) for repavment of linbilines

Marker nisk

Mucket rak ts the nak thar the value of the fnanen] msmument may fucmae as o result of changes in morker
intrest cates or the market poce due to change in coedit ritng of the ssuer or the instroment, management
munages market nsk by monmonng exposure on marketable secunnes by following the mtemal nsk
management and investment policies and gudelines,

Murker nik compnaes of three rypes of nsk: currency nsk, mrercst e nsk and other poce nsk.

Currency risk
Forengn currency nsk asbies maly where recervables and pavables esast due ro rnsactions in forcign
currenwes. Currently there 15 no currency nsk as all fnancial ssets and Labilines are i PRR.

Tnteress sute nsk s the sk thar the fur vulue or future cash flows of o financial msrrument wall Aucraare
because of changes 10 marker nsk: The company & not exposed 1o inemest me nsk as there 18 no meerest
Based labulity or asser,

Other price nsk

Cither prce mek s the msk thar faie value or fumree cosh Bows of o financil msvument will fuomare beepse
of changes in marker prices{ other than those agsiap from mrerest rate sk or curency sk} whether those
changes are eansed by factors specific to the mdiadont finaneial msmwement or its ssuer. or factor affecnng
all o aimilae Bnancil wstrument traded in the market

The compuny's hsted secutities are susceprible to marker price risk ansing from uncertunities abour the
furure value of lovestment secunties. The company mandges the equaty poce through diversification and all
insrouments are made thomgh sarphus funds.

The 10 percent inerease/(decrease) in marker value of these instraments with all other vanahles held
constant impact on peofit and loss sccount of the company 15 as follows:
Before Tax

10% Increase 107 Decrease

as ar 30th June 2022 599,222 {599,222)

as at J0th June 2021 1,280,349 (1,280,349)
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Fair value of Financial instruments

The Carrving values of all financial assets and babilines 228
their fair value. The company measures fair value wsng @

sed in these financul statements spprogimate to
following fair value hierarchy that reflects the

The company only hold histed assers amounung to Rs 2085 mulben (2021 4856 mullion) that are recorded at
yuoted poce,

CAPITAL RISK MANAGEMENT

The prmary objective of the company's capital ask management is 10 MunTN hewlthy capital ratios.

The eoinpany financey i operanons through 100% equry 10 mauntun sufficent capital ro fnance is capitdl.
: C EL)

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Related Parties Comprse of nssociated companies , direcrors, key management pessanacl and close famly
members of the directors. Trnsactions with telated parues may be camed our at negonated ptes,
Remunemtion and benelits 1o executives of the company are . accordance with the terms of thei
employment

Denails of transactions and balances with related parties, other than those which have been specifically
disclased elsewhere in the financrl statements are as follows:

2022 2021
Rupees

Levan to directors 31,471,752 471,752

Bualunces due from disecton 21,773,432 21,773,432
53,245,184 43,245,154

CAPITAL ADEQUACY LEVEL

Torl Assets 98,207,384 126,039,068

Less: Tonl Tialilines (2,513,694) {7,799,963)

Less: Revaluanon Reserves - -

Capital Adequacy Level 95,693,690 118,219,103

While determining the value of total assets of TREC halder, the Novonal value of the TREC held by Zafar
Mon Capital Securities (Pevate) Limited as at year ended 30th June 2022 determined by Pakistan Stock
Exchange has been considered.

~




26.  Liguid Capital Balance

Head of Account

Property & Eguipment

Value in

Pak Rupoes

Hair Cut I|'

Adjustments

MNet Ad|ushed

Yalue

InTarpie ety

rvegtmant in Gove Securnsies | 150, 000°89)

L&

Inwestmant in Debt. Sacurities

if listed thun;

i, 3% af the balance theet value in thee cate =f fenure upts | veur

ii. 7.5% ol the balonge sheet volue, In the cuse of terure from L-3 yeers

i, 109 of the balance sheet valer. in the case of terere of more than 3 years

1 uniistzd than!

i L0 of the balance theet value i the case of fomuwre upts 1 e

i 12,5% of the bolance sheet valug, in the case af m=aure fram -1 yesrs

iil. 15% of the balance sheet value, (0 the cowe af temure of mose than 3 year

15

|imvestmant in Equity Securities

i, W Hleted 15% or VaR of each securities on the cutof date as computed by the
Securities Exchamge for respective serun et whchaver £ nigher

1957 674

il W unlksted, 100% of carndng valui

1Sy ibsnprion money agamnst imeestment i PO offer for Tale: Amouns prid as
Lubscrigtian maney provided that ihares have fot Been slloted or are nat inchuded in
the investments of wecuritied broker,

he. LODS Hairowt shadl be applied o Valoe of Smiestment in any asset including shares of|
lieeel securiiies that are in Block, Freese or Padge status o on reportng date, |July
19, 7017

Pravided that LOOW masrcst ghall not be applied in casa of mvestmant in thoie
secutities which are Pledged in &var of Siock Exchange / Oraring House against
Margin Finnnzing requicements of pledged n favar of Donky sgainst Shart Term
fmancing armngements. In wich cases, the haroet @5 provided in schedule 1 of the
Megulations in respect o inweitmant s secunties shall be sophesble [Auge 29, 2017)

16863, 154

16,083,194

InsersTmant in s bedior iy

Investment in sssociated companiasfundertaking

1 listed 0% of VaR of each secorities a5 computed by the Securites Excharge for
respErbve securities whichever s highes

i i yniisted, 100% of net walue.

Statutory of regulstery depositifbasic deposts wilh the eschanges, dearing hause or
cantral deposiory o any ather entlty

Mizrgin deposits with exchange nd desrng house.

Depieit mlth suthoried intermediary agalmst borrowed securities under SLE

Ozher degoits and grepayments

Ageriled inkerest, profis or mark-up on amoents placed with financ |l matihusony o
debt seourities atc (NIl

100 wn respect of markup accrued on loane to directars, subsidiaries and omher
related sarties

Dirvidonds receivildes

Amourts recesable against Repe financing
Amouni pald sz purchaser under the REPO agreoment. [Securities purchaied under
repo orrangement shall not be ipcluded in the investrnents. |

118

I Shiort Tarm Lean Ta Irnployeed: Losnd are ecured and Dus 167 rmpaymen wthin 13
manths

PLUS

il Advarce fEn to (he extent i 5 nat i of 1nsEtion

54851912

5435812

i Recenvables ather than trade recelvabley

31471, 752

31471782

Recalvables fram cleasring houte o securities exchengels)

100% wainie of clairs other than thowe on actount of antitlernents aganyt trading of
securities in 3 markets including MiM geins.

claimg on aocown [ ol entitlemens AgEET trading of secuntlas all markiers ncluding

et _Ei-l.s.

Recalvahies from cuatomers

| Im cabe Pecomvaliles are agalngt margin financing, the aggregate if (1] value of
securitizs held in the blocked accownt after spelying VAR based Hadrouz, (i) cash
sepasited s callntecal by tha leances (k) marker value of a0y tecurtbe depasited s
cotlaters after apphying VaR based haircut,

I, Laweer af net balonie shest walue of vwalue determined through odfustments,

il 'ncase recevalles arg againg margn trodeng, 5% of the nel balances shest villus
il et emaunt gfter deducting balrowt

th. Incase recesvalbes are agalne: secunses DoFTowings under 515, the amount pasd 1o

WEEDE s prlledaral smn sntaiing inke somlbeus
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litl, Met amount after deducting horut

incase of other irpde FECEVEBIEE ST more than § Sy Svedum, T% = The et

in Hﬂg

alance shee: vahee, £13a74 = 513874
iv. Bolarice theet walue
. Incase of othar srade receivables are ousrdus, o 5 23vs or more, e aggregate of
(] the miarket vaiug bl secunlies puarchases for ccafoSen 2n =l = S-atoutl
after appdying VAR based hamouts, (i) CACh Seporiec B I0ESTars! Dy The PEIDSTOWE 20717 490 8,240,606 14 478 BB
lewsmomer and (i) the markes walur of tecurties held s colatersl after apohyng Vak
loased hairouts:
v. Lower of net bofance sheet volue o volue determises through slimmenty
ﬂ.am#rrrgrhm“g{nmmfrm__hu&fwwﬁmpﬁu 23012 884 28.01B.465 -
Cazh and Bank balances - -
L8 I, Bank Balnce-gropfeary accounts T4 TED - 1Td T2
: ii, Bank baiEncE-cuilnmE BESAUMTE 1,316 428 - 1,385 420
il Cash in Rand = - -
1,158 |Total Assets 107412932 16,792,519
|Trade Payables
e L Payabin 'o asshanges and clearng houss - -
i, Payabie 3qamst leversged markst procusts = :
ill, Payniia la custormens 1 318025 = 1.315,025
Current Liasil|ties -
|, Saatupory and regulsiony duss . -
Il. Accruals and oiner payables 1,194 559 = 1,158 865
il Shart-lenm bodrawings - . =
i, Currant sorbon of SUborEnsiad oans u =
2.2 | v, Curtd partion of iong 1erm Anbdnies -
vi. Delerred Liatilties =
wnl. Proviven for sad asbis -
it Frovision fof Taxatian = =
o Other SaBilites as per gccowtling princioles and inciuded n the financal stsemants :
Mon-Current Liabilities
| Long-Term lmancing =
a, Lang-Term financing obianed from financisl naliuon. Long leim poran al financemg iy e
sti@ined from & inanca instution noluding amount due agangt finance k2asa
B Cther eng-lerm financing -
& Stafl redrement Danefits - »
i3 ili, Advance against shatas for Increase In Capital of Securities broker: 1009 hairca
= |may ba afiowed n respect ol Bdvanoe agnns SNanas ' o
4, The seistng suthorzed share cagtal slows the proposed enhanced sham cagital
b. Boad of Directors of the company hixs agproved (he incrosse i caphal Y .
= Ralnvar Reguiatory approvals have bean obiamed
o Thers s ne unfeassashin delgy 0 dEce Of ShatD SGAINE sdvanch and afl reguiatany
raguiraments ressling 10 the monesse 1 paid up capital e Deen completed,
@ Auditor @ atified el such advancn i agains (he ncrease of capital
i CHher labiifies as par secounting prirciples and meiuded n (he fnoncal slatements "
Subardinated Loans - =
|- 1005 ol Subordinates |ons which fulfié! thie conditsans specilied by SECH are
allowed 10 be deducted:
Tha Gehedules il provides that LOTE halrout will be alliewed agains: subordineted Loant
\which Pl the canditons soecified by SECP. In this regard, following conditions are
lamecified:
2.4 |4, Laan sgredment mit be axacoted on stamp poper and must dearty reflect the . =
amount Ta be repaid after 12 months of reporting penod
b. Mo Maireut will b slswed sgaingt thort term portion which ia repayabin wishin ner
12 months:
¢. o case of parly repayment ol loan, sdjuitmient shall be made t2 tha Liguld Capital
and revised Lipuid Carital siterment must be submited to sxchange.
i, Suberainated foans which do not fullil the sonditions specified by SECH -
Total Liabilites 2,513.684 2,513,694

The armount ceeulited clignt-to- chient basks by which nry amounst recelsobsle from
arre of the financers exceed 10% of the aggregate of amountt recatvatie from total
limancees

i1

Conguntration in securites landing and Borrowing

The amaunt by wiiieh the sggregate of:

ti) ampunt depaaited By the borrower with NCCPL

M) Cash margins gaid and

{ill} The market vatue of secur|ties gledged oy marging exceed the 1155 aof the market
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value of shared berrowed

33

Met undenwriting Commitments

[akin the ease of right lause : |f the marce! iie of tecorte 3 Bss Tae o eoul =
he subscrption poce,

e agqregaln of

|1h e 50% of Harout mulliplied by the undérantss commamensy @oc

[Hl} th wales by which the URGErATM] COMMATETE Eiteel Te =ane oe & e
securiies

I the case of rghts lssuse whare e marcs! proe of EcwSes & Fete En &
supargption price 5% of tha Haircul muSsies oy Me St orsasarsms

= 12, 5% of ihe Nt underwrfng SommEsenta

ER

Negative equity of subsidlary

The amourd by which the total assen of the tubsdiany [ eediadirg any Fmaunt dus
froam the subsidiary) exceed the (otal llabdines of the wbsisisry

Foreign sxchange agreamenti and Foreign currency peiitom

5% of the net postion in foreign corrency Net pesition in forsign curremcy mazms the
differance ol total aisets denominated in fareigs suseenay laag total lab-licees
dengminated in foregn sutreacy

Armount Favable ended AEFD

ia

Repo admsiment

In the case of financierfpurchaser o foial amacnd fecalvabe under Repo |aes the
110% of e mane! valus of underyng securtes

In the caie of Hnancee/saller e markel vale of undetyng secursel SMar Bpoiyng
haocul [egs 1he ok amoun recemed Hiﬂ“ﬂmmumﬂ
allaberal by 1he purchaser 388 appaing @rcut eis &7y c® depsiiled by ihe

|18
Concentrated proprietary positions

1§ the market value of any security 4 between 154 and 51% of the total propretary
postions than 5% of the value of wuch security If the marike: of & secursy exceeds
31% of the proprietary positan thes 10% of the value of such securiny

1 ABEATY

1,488,371

1%

Opening Positions in futures and egtions

I, Im caye of cusigmer pasitieas, the total margin regulremnets In reipect of open
patsions bess the amount of cash deposited by the cammomer and the value of securites
Ield 55 collateral/ pledged with secunities sxchange sfter spplyiong Yak halrouts

i, #ncane of proprintary powtions , thi total marpn requiremonts in respact of apen
potinions to the axtent not afready met

14

Shart selll potitiant

i, tncase of customer positions, the market value of thases sold short In rmady markes
on pehall af custameds aftes incepading the same with the Vall bated hasrcuts loss the
cath depatited by the customer as callatzral and the wlye of seourities feld 25
collgterad after spplying VAR Baded MHiiiould

Il incase of proprintory positians, the market value of shared sold short n ready
markal znd not et settled moreazed by the amount of VAR based hairoul feLs the
vshes of securities pledged &5 collsteral after applying halrouts,

Total Ranking Liabifines

1,486.371

1,486,371

104,859,238

Liguid Capltal

12,791 453
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NUMBER OF EMPLOYEES

As arvear end 5 ]

DATE OF AUTHORIZATION

L ii !_1.
These fineniial starements have been sithomzed for 1ssue on LB '[:] 2“22 bt the Board of

Dhrectors of the company’,

GENERAL

Figures have been rearmnged and reclisafied wherever aecessary, for the purpose of compansan and have

been rounded off to te nearest Rupes,

J o j{ 14
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