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Ii\I]AI{ MO'l'I CAI'I'I'AL, SLlCUIUIIES (I'RIVAI-II) LIMI'IEI)
I}AI,ANCI], SIITti'I'
,\S A'I' l)li(lIiMIlIil{ :11, 20tG

NON - (]UIUTI]NT NSSIi'rc

'I ;lrrgible Assct

I)ropclty ariri eclLLiltmeltl

I.orrg Icrtr rieltoslts

Intaugiblt Assets

Menrbershilr
(.om lrtttcr Sofnr'arc licertse

(]UTIRI]N'I' ASSE:I'S

'i.racie reccivabLe-Urtsecr-trect cortsidered good

Irrvcslmcnts held for tracling

Aclvance'l'ax
' 

IrrCOIr.ro tax refL,tnclai:le

Othur li.cceivablr:s & .Acivanccs

(-:rslr anri banl< balances

SIIn Il[ CAPI'l'nl- AND IUiSEII.I:S
Arrtlrurizctl callital
5,500,000 (201.i: l, 500, 000) ortii nary shares

trt l{:;. I (lt).'- e,rclt.

Issrrcrl, Srrlrscrillcrl arr<l I);ri11-rr1l callital

I ,1 50,000 orclinary sharcs of Ii.s. 100i -

(.lrLrrc 2016: 1,150,000/-) ftrlly paiclir cash

lrvcstrnent rescrve

I Jrrappr.opriatecl proli I

(] UI{ITEN I' I,IAI}ILITItrS
'iraclc Creciitors

Slrort'l-elm Loan - UnsccLtrccl

Othcr l-iabilitics
l'rrvisirrrr lor'l lxrtion

(.ont i rrgcur:ics and Comnr iunents

NOTE

DECEMBEIT
2016

RT]PEES

10

(i5 
, I 4.1

500,000

565,144

20,000,000

:l I I ,040

20,:l r.1,0d0

___232,1ry&!2_

_____1t,0!9Jr!_

52,800,000

76,0{15, r 29

93,492, r 3.1

222;\77 ,'26],

.l,til.l,ul I
1,348,.1t]0

2,307,179

2,3 26,:r09

9,796,779

103,4u2,591

ftg,t]59,r 12

? q 1.1 q(i(l

1 ,2r=,21'2
4,t]09

L:1,80r ,i (;5

2 i 1,2!l7,tlir[]

'1 lrc ;rnrrcxerl notes frorn 1 to 2L [orrn ,rn irtegral part of these financial statemelts.
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./:-\I .\R M()l]I CAPI'IAL SECUIIITIES 0]RIVAI.E) LIMITEI)
I)II.OIII I A}ID LOSS ACCOUN'|
I OIT'I'IIE TIAI,II YF]AR ENDI]D DECEMBI]R 31, 2016

Itl'lVIrlNUIl
llcvcrruc

,,\r I ministrat iVe exltenses

Iiirri,rr.rce chargos

o'r rIEI{ TNCOML/ (LOSS)
(,apital eain

I)ivirir:nd ir.rcome

Othi:r inconrr

Unrcalized gain/(loss) on invcstment

"l)r olit l;elorc titxation

'l'1\XA]'ION

-(,urrent

l'r'r.rI ir ;t[lel taxlrion

l,iarning;ter -share - Ilasic and Dih-rted

I'llc ,,ttlttcxtri notes front 1 to 2 [ {orm ,rn integr;r1 parr of these financial statcments.

NOTE

-

DECENII}L,IT

20i6
IIUI'F]F]S

.1,2:1,1,0 tl !)

(3,54:r, s0e)

(2,484,7'.2'2

(G,028,2:li )

(7,7e6,14?)

12,369, 5 5(i

200,.169

r ,301,642

,679,114)
10,192,45:l

u.396,31 1

11.a.1J
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. '11 \n Mo'I'I CATTTI]AL SECUIIITIES (pttIVA.r-Et) LIMI'r.Fti)
CASH FLOW STATEMENT
I OII 1]III] IIAI,F YEAR ENDED DECEMRER 31, 2016

(lash Ilorvs lroln operating activitie.s

( -;tsh gencrated lrom olterations 15
lnt.r.rntc l,rx lr,ritl
Iiirrance chargcs

Net- ca.sl-r inflow / (outflow) from operating activities

(.la.sh Ilorv.s from investing activities

Nr:t ca.sh outflor.v fronr investing activitics

(lash llorvs fi'om financing activitics

Net cash outllow from financing activities

Net (rk r rcase) / incrcasr.. in cash ;rncl c;rsh eqr-rivalcnts

Caslt anrl cash equivalents :rt thc beginning of the year

(-irsh ;urrl caslt ccluivalents at thc end of the year

(la.sh anrl ca.sh equivalcnts (tteler notc 3.12)

(.lrslt anrl ltitnk balances

'i'ltt: atltlcxt'-cl rlotes from l to 21 forrn an integral part of these financial statemcnts.

Note

-

I)Ir(i Ll M I] Irl Il
20.t6

RUI]EES

(719,:;:15)

(1,'/19,7i,7)

(?-,4t\4,7 )'2)
(4,924,014)

(.r,9.r.1.0 r 4)

1t\,7'25.179

1,1,901,165

1:t,{l0t,l(is

1li,g01 , 1 6iIr
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\i ..\IT T{OTT CAI'ITAI, SECUIUTIES (PRIVAI'E) LIMIT'ED

- i \ r-EMF,N',IOr CI-IANGES IN EQUITY
i OIT'IIIF', ITALF YEAII ENDED DECEMI]E]].31, 2016

Issued,

subscribed

and paid-up
Capital
Rupeeq_

52,{100,000

Investment
Reserve

Runees*

76,085,129

Unappropriated
Profit

Ruoees

86,48T,877

940,255

'['o titI

Ilurr e es

139,2t] 1,u77

76,0i11,1 29

940,2I:5

llulancc a.s aL .Ittnc :10, 2015

lnvilstmottt roserve

l)rofit 1or the year

llalance as at .Iune :10, 2016

i)rofit frlr the Year

llalance as at l)ecernller lli, 2016

52,800,000 76,085,129

-+
52,800,000 76,085,129 g:],492,1:]4

'l'lrg;rr.rnexr:fl notes from 1 to 21 form an integral part of these financial statcments'
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,2..\I;r\Il IVI O'l'I C API'I'AL SE C UIIITIE S (PRIVATE) L,IMITIII)
\O I'IiS TO'I'IIE FINANCIAL S'IAT'IIMENTS
IIOII I'I{I] IIAI,II Y]i]AR TiNDI]D DECEMBER 31,2016

S'I'N'I'US AND NA'|URE OF BUSINESS

'llrc corlpany was irrcorporatcd in Pakistan on June 7,2006 as a private limited coml)artli rtttclcr tht:
(lompanies Ordinanr:e, i984. The Company is a corporate menrber of Kzrrachi Stoc)i I:xchartge
((itralirntee) Limitr,:<l and obtalned certificate of llegistration as trroker from secltrities and cxchatrgt:

comnrission of Pzrkistiin. The registered office of the Comparry is situated at G-6, Palsa LIontes, llleak
IIouse ltoacl, Karachi. The principa] activities of the Compan_v are share brolterage un<1er rvriting arrtl

irlvestmcrlt etc.

2 lln SIS OF PIIEI'AILI'I'ION

'2.1 S'I'A I]NII]NT OII (]OMPLIANCE

'I'hes0 financiai sratL.ments hal.c been prepared in accordance rr,itit reqLlirerrcnts of tlit: Corrp;rrtir:s
Orclinarrce, 19tlJ (tirc Ordinance), directives issued by the SecLrritit:s and L.xr:ltarrge (-orttmissittr r:l

Paltistan (SECP) arrd approved financial reportrng st;rndalrls as applicable ir.r Pakistan. Approvctl
lirrancial re1;orting standards comprise of sr-rch Inteniation;rl Financial Reportirrg Starrclards (lLliS)
issucd bt, the htrernational Accourrting Standard Boarc.ls are notified Llrtder the provisiorts o1 tlrt'
Orrlinance. Whercver the reqLrirements of tl're Orr.linance, or the djrectivcs issuecl b-v the SEC,P di1ler
rr,itlt tlru rc,qulrements of these stanclards, the requircments of (Jrrlinan<:e or of the said directives har,t
bccn iollotved.

2.2 Ilasis o{ rneasurernent

'lltese [irrancial statemcnts have been prepared under the histolical cost convcntirlrr, oxllcct for cer-t;tirt

sllor't terrn iLrvestrnent r,vtiich are stated at fair valne in accorclance rr,ith the recluirements of Interrtational
Act:orrnting stanriar'<ls (lAS) 39 - "Financial Instrlrmenls: ilecoguirlon aud mcasurcmcnt".

Iiunctional antl presentation currency

'Ihese linancial statemcnt are presetlted in Pak Rupees, rvhich is Companlr's fLrnctiorral arrd prescntatiorr
cr.rrlencv. All lirrancial information presented has been roundr:ci to the nearest rLlpce.

SUNIMAI1Y OF S I GNIFICANT AC C OU'I'ING I'OLI CIES

r\ccounting couvention ancl basis of preparation

'l ircsc finarrcinl stntemcnts har.c been prepared uncler tlre historir:.rl cost c.oLrvcntit-rLr.

Use oI rstimates and judgments

'Ilrr: 
llreparation of financial statement in conformity'"vith apprr:ved fiuancial reporting standarrls, as

altltlicablc iu Paliistan, r'eqr-rires malaBement to make judgments, r.stimates and assllmpti ons that affect
the application of policics aod the reported amouuts o{ assets, liatrilitios, irrcomt: ancl expcnst:s.

2.',3
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.\l{}Io,[ICAI]I.I.ALSI]CUllITIE,S(PRIVATE)LIMITEI)

". , i LS TO'[IIE TTINANCIAI, S"IATEMEN'I'S

. ,]11 |IIII] IIAI,[ YI]AIT ENDED DECEMBEI1:]1' 2016

,fhr: t:stimates anrl associated assumptions are based on histo|ical experierrce atld variotts otiil'r Iat tor:

that are beiieved ,o rro ,"oronable ur-rder the circumstaDces' the tt}l''"rlt' of rvhich form thc b;rsis of

rna}<irlgjtrclgmel-rtsot,nuttr,"carryingvalttesofu,,..,andliabilitiesthirtarer.rotrear'lilyapp;rrt:tltfrotrt
,,ii,.,: o"ui't..lt. Acttriil resttlts may differ from these estimates are :



\ r.\I{ Mo',r',I C AIIITALSE C URI',l]ES (I'} RMf Il) LIMIT'EI)

\O II],S TO ]'[IF, FINANCIAL STATEMENT'S

I oII'I'III],IIAI,II YL-,AI{ LINDED DF'CI]MBIiR 31' 2016

:1.2.1

i) Lrcome taxe s (Notc'13.'l)

ii) Classification arl<-1 valuatiorl of lLtvestmetlts (Notc 'J'9)

iii) Amortization of iLrtangible assets (Notes 3'7)

iv) Dcterminatiort attri meastlrement of tlseful iife and residtral valtte of property plan and

v) Provision for trade debts anci other receivables (Note 3'10)

vi lnrllairrnerlt o{ rrorl-finarrcial assets (Notcs 3'6)

'Ihc estimatcs and ntlclerlYing assumptions are rc'rie'uved on iltt orlgoing basis' I{evision 10 rccotlrl{irrfl

cslir..atcs are recog.izr:a i. trre perlod in rvhic'the estimate is rcvised i{ trre revisi.n"af{t:r:ts onl-v th^t

per.io., or.in t'e p.rinj'oi'in" .*lrion nn.l f,,iur. periods if tlle rcvision affects both cr'trre.t atld filtr-ite

pc ri otis.

New, Revisetl anrl aruended standards and interpretations

St;rndartls, ;ilnentlnrents or interpretations which became effective tluring the year

l)trr.irrg the year.ct,rt.titl alnelldmelltS to Starldar<]s or llcw itlterl)ret:ltions becamtl ef{ective, however,thtl

arncrl(i,-,rc.ts or iutorpletarions clitl nn, tr*.] any significant impact on thc Companl"s Iirtartci'ri

st alr)rn8llts.

New/revisedirccourrtingStalrdardS,atnerrritnerrtstopublislre<lirccourrtitrgstirrrd;rrtls,arrri
interprttatitlns thalt are not l et elfective

,L'he follor,r,irtg stilndarcls, amendmetlts anrl inlerpretatiol". u1 
^11't'out:cl 

accourrtiL't!l starlclar(ls rr'ill [le

effoctive for aicoLulring periods beginning ott or after 0L Ittlv 2015:

t\men(irnenrs to Ii\S 3B 'lntar-rgibie Assets' and IAS l6 'Property" Plant aucl Eqttipmcrlt' (elfective for

artuu.l prriocls be'gi,ning o' or.fter.-f-:onuury'20f6) iritrodllce severc restrictions oil the rtstl o{

revt_.rrtre-based amortisatio, for inta*gible irr.ti una expiicitly state tllat rcvt:nue-tras.tl mcthocls tl{

clt:preciatio| carluot be used for property, plant and equipment''i-he rebuttable presumption that the rtsrr

of r.eve..e-b"..a n*o.iir",ion *.,iro,1; {, intangibie lssets -is 
inappropriate can };e overcome oLtl-v

rvlie. reve*re anr.l Lhe consumptiorr of tl,e ecolo.nic benefits of ihe intangible assel arc 'higllll'

correlatecl,, or rvhe, the inta.gibre asset is expressed as a measLlrc of revenue. 
-i'ire amer.rdments arc r10t

Iikel;r ttl have atl impact on ComPany's financial statements'

Itrl{s l0.consoliriaterl Firrar.rcial stiltemerlts'- (cf{ective for anrrual periods bcgirlLrirlg on or 'ri''cr. 1

January 2015) rt:plac., tt,. p".t of tAS zz 'consoliclated ard Separate Financial Slatemt:nts'' I];l{s 10

ir.rrrocluces u n"r, nniiu,r.ir,'o a*..n ine rvhiJi.vestL'es sl-rould be consolidated 'lLre sirtgle modi:l t. lrt:

applie<lirrthecontroiarlail,.sisrequiresthatanltlvestorcontrolsaninr,estecrr,llt:nllteittvtlstot.is
cxposcci, or has r.igtrts, to t*iubl. ,.t.,.r-,, from its itivoivement rr'ith thc investee ancl has thc abilitl'trl

af{ect those retrrrrls tl-rror-rgh its porver ovef the investce. IIRS i0 has macle collstlqLlerltial c:harrgtrs lrl

In s 27 lv[.rich is now cal]ed ,Sep.rr:rte Financial statemerlts' arrd rvil] cleai or-rly with sCpiirate firi;tnti;tl

srarentertts. Certain further amer.riments have been made to II]RS 10' mRS l2 and IAS 2t) clarifyirrg tire

requirements relatir-rg to .rccorlnting for--inveri*ent entitie-s an-d lr'oulcl be effectivtl for annr'tal periocls

lteginning on or afte? LIo,.,,,n,5, zo"tc.,trre mauagemeut is currerttly considering the ef{ect of tltt: ncr\'

starr<iard.



ZAFAR MOTI CAPITAL SECURITIES (PRTVATE) LINIITED

NOTES TO THE FINANCIAL STATEMENTS

FORTHE HALF YEAR ENDED DECEMBER 31' 2016

Il:lLS 1l'Joi*r Arra,ge,retlts'- (e{fecri'e {or atnrlr'ta, pcriocls begir.ruing otl or after I JarrLrarl'2015)

re'laccs IAS 31 'lrterests irt Joi.t Vetliltres'' 1;irstl)" il carvcs.oLrt' film l'\S 3l jointlv r:orltrollr'<i

crrtiries, rhosc cases i,, ri-',i.t, ottt",or,rgh rhere ir " 
rop.,riio veiriclc,.trrat scparation is inolfectivo itt cortattt

rva;rs.'f'cse nrrong",r.i,-,ir,r,.,r"o,.i ri*iro'rv to iointly to't'nllecl assets/operatiolls r'tncl.r IAS lll iirrd

ar.e now called joint op.rniionr. Secor-rdiy, ;i,.;;;;t,ri.r o{ IAS 31 jointly corrtrolled eutities' trotrt

carred joint venrures,'li:J"#i;;;';;",h;'il.r,;i;; of r-rsir.rg the equitlz method or proportio'i1rc

corrsolidatiorl; they mLlst llow alrval's u" tt'n-uqttity methocl" ifns f f has also ntade cottseclLtt:rttiitl

charges i, IAS ZU r"i.,iCn has.orv been n"*"a'.rnrestmert i. Associates aLrd Joint Ve'tr"rrt's' L'h.

i.nrerrdments req.ir.ing busir-rcss combination'".."t*i"g to be applie<1 to acqLrisitions of itltertsts irt 't

ioi.t ol)cration that constittltes a bttsirress are effectiie for annttal periocis beginning otl or after 1

.i",l,,,r.u 2016.'rhe acloptior-r of this rt^na"tJ^ls lrot likely to have an impact on CompaLlv's finant:ial

statemLrlts.

IIjI1S l2 ,I)iscros,re of Irterest irr otrrer Entities,- (effective foran,uar periocls begir-ruing or or after I

Ja,uarv 2015) combires rhe disclosure."qui..,n.nti for e.tities that have interests in subsidiaries' ioint

afrangernents (i.e. joirrt'op.*,ion, or"ioini r.r,tures), associates ancvor unconsolidated strrtctr-lrt:rl

L.nritics i. oLrc pLace. The adoption nf tnl' stonaurd'is not likely to lrave material impact on tho

(-omparll,'s {inarlcial statemetlts'

11.I{s r3 ,rair.Varrre \1eas.rement,- (effective for ernnuar. periocls begiLining oir or afrer I JanLraL-v 2015)

defires fair variie, .ri"jiiri,., a frameworl, i"r,n.*t.,ringiair val,e incr seis our criscl0sur. rerlnirerl [rV

other IFi1Ss. Ir does nt1-i'-r,.oau.e nerv fa.ir value measurements, nor cloes it eliminate the practic;rbility

exccptio.s to tair roil," aaoruremeDts that curreutly exisr in certain standar<ls''Ille nran;tger,t'rrt is

.,,.r.ntly assessing the effect of new standard'

Amt:nclme*r to IAS 27 ,separatc Financial Statement'- (e{fective for annr-tal pcriods begirlrring ott or

alter. I Jarruary 2016). rhe ame.dm.n,, io t,qS Zz wili allorv entities to Llse ttre ecluitlr mctllotl to

..count ror irlvestmerrrs i* subsidiaries, 
'loini-,r.narres 

arcr associates in tireir separate fi.anc i;rl

st;Iteme Ilts.

Agricultr-rre: Ilearer Plants [Amendmetltto IAS L6 and IAS 4l] - (e{{ectivt'for arlunal periorls beginning

orlora{tcr1Jal.rLtary20l6),BearerPlantsarenowitlthescc,peoflASl6Property,Piarllarrtl
Ir,qrripment tnl- nr."rr,,1.n-lertt anr] air.to*ro i,,,fot"t"fherefore".a tn-po']1' cau elect to rneasttre bcaret

plarrts at cosr. I-iowever, the produce g.r*ir! 
"i-, 

b"ur., pla.ts rvill contintte to be measttre<l at [;rir valtttr

less cosrs to sell under IAS 4l AgricLrltLrr.". A b.ur.r^plant is a plant that: is. usecl itl the sLrpply o1

agric'lt'r.al p.oau..; i, expected_to*bear produce for moie tho,l on. period; an<l has a r(lmote ilI<cliiloorl

of being solci as "g;i.;;;;i;t"a,,..' 
s.ioi" *ntt"it1', bearer plauts are acconutcrl for iLr tlrt: sanr. \\rii\'

as self-constr.Lrcted ii..r "f 
piop.r,y, plant and equipment dtrring colrstt-tlctiorr'

I
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ZAFAR MOTI CAPITAL SECURITIES (PRIVATE) LIMI EI)

NO'I'ES TO THE FINANCIAL STATEMENTS
IIOR'I]IIE TIALF YEAR ENDED DECEMBER 31, 2016

.).J

Salc or Contr.ibtrtion oI Assets betlveeg an Investol an<i its Associatc or Joint Verltrire -'(Amendnlcrrts
to II.llS l0 anfl IAS 2U) feffective for annua] periods beginning on or after I January 20f61. The main

colseqgelce of the amenclments is that a {r,rl1 gain or loss is recognised whert a transactiorl illvolves a

ltLrsipt:.ss (,,r,hether it is housed in a subsidiarv cr not). A partial gain or Ioss is rccogllised rvltctt lt

tr.artsactior-r involves assets tititt clo r-rot constirrlti) a bilsiness. cvert if tltcse asscts aIt: Itotrscr] ill a

srrbsicliar,l'.

Arrrru^l Irnprovemsr.rts 2012-2014 cycles - (amenciments are effective for anr.tLtal pcriotls begirlrring ort

or after 1 Januarv 2016). The nerr, cycle of improrrements contain amendments to tlle iollou'irrg

sta ndarcls:

IFRS 5 ,Non-current Assets Held for Sale and Discontintted Operations'. IFI1S 5 is amended to ciarifl'

rltar if ap erltiry chapges rhe method of disposal of an asset (or disposal group) i.e. reclassifies atl:tsset

fr.or.n hekl ior distribr-rtiort to owners to heid for sale or vice versa withoLtt any time lag, then stlcll challg('

irr classification is consiclered as continuatiol-r of the original plan of disposaI artd if ar-r entity detcrmines

rhat arl asset (or ciisposal grorp) no longer meets the criteria to be classified as held {or distril>Lttioll, then

it cpasr:s Irelcl for diitribution accounting in the same way as it would cease hel<,1 {or sale acctlutrtirlg

ll:11S 7'firrancial Irrstnrntents- Disclosr-tres'.lFl{S 7 is amende<1 to cliirify rvhtltt scl'virir)g arrarlg0lllcrlts

ar.t: irr t5e scolrr of its disclosurc reclrrircrnents on continLriug involvement in trartsferred firtarlcial asst'ts

i1 cases wSeri they are derecognised in their entirety. IFRS 7 is also ameuded to clari[y'that adclitiorr;ri

rlisclosures required by'Disclosures: Offsetting Financial Assets ar.rd Financial Liabilities (Antertcirnt:rlts

to IFI1S7)'are not specifically required {or inclusior.t in condenseil interim firl;rncial statt'rrlcrtts for,tll
irrtcr'lm periods.

IAS lg'Employei: Ilenefits'. IAS fg is amencled to clarify that [riglt qLrality corPor;]tc irotrrls or'

govgrpmertt boncls uscd irr determining the discount rate shoLrld [re issLtecl irt the sanre cLIrr(]rlcv irt irtlricll

tht: l;enefits are to bt: paicl.

IAS 34 'lnterin-r Finar-rcial Reporting'. IAS 34 is amended to clarify that ct:rtain disclosnres, i{ thcy aitr

not ir.rclr-tdecl in the notes to ilterim financial statemertts ancl clisclosecl else'uvhere shottld be <:rtlss

re fcrred.

Ilevenue Rec o gnitior-r

lLuvt:rrLre is recogniz-ec1 to the extent that it is probable that the flttltre ecot'tomic bertefits rr,ill {lort'ttl tlrc
[ior-npany and the rcveltlre can be measurccl reliably. li.cvettutt is measltrecl at tltc fair valrtc ctI

corrsiticratiorr rcceived or receivable orr the foiloi',ing basis.

Clorlmission irrcome is recognized as and rvhetl selvice is rerldered.

Dividend income is recorded ivheu right to rr:ceive riividend is established.

Irtcomi: front irtvestments arnti banl< account are lecogniz-ed ot.t accrnal basis.

I



./.\I;AI{ MOTI CAPI1'AI- SECURI'TIES (PTijVATE) LIMITEI)
NO'I'ES 'O'[I]E TTINANCIAL STA'I'EMEN'TS

IIOII'|IIE IIAI,F YEAII fiNDED DECEMBEII31, 2016

Capital gains anri losses on sale of marketable secrt;.iries are rer:olded on the clate of sait:.
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NO'I'IIS'I'O'I'[IE FINANCIAL STA'IEMEN'TS

IIOII 'II IIJ IIAI,F YTiAR IJNDI]D DECEMI]I]R 31, 2016

3.4 I'axatiotr

t.4.1 (lrrrucnt

l].4.2

Lrcome tax expetlse rePresents cLlrrellt tax

irrcome at thc ctl[reut rates of taxatiotl atter

Intangible assets

Nlernbership card right and privileges

oxl)t:r1se. Plovislort {or
taking it-tto accoLltll tilx

cLrrrent taxarion is base<l ott taxalllr:

creilits artcl tax t.tlbattls, ii arly.

I) el crre<l

Dcfurrccl tax is rccogrtised Llsing balarlce shect liability method, proVidirlg for all temporarY dilfercrrct:s

l)ctwcerr ca..yi'g o.n,,,,r,, of "iot, and liabilities {or iinancial rellorting pLlrposes and tl-re amollnts Ltsc(l

Ior tiixation purposes. De{erred tax is measu|ed at the tax lates lhat are expected to be applied to the

tentporary diffcrertces.r,n.n tf,.1'reverse, baseci on the laws that have been enactcd or sttbstattlivclV

t:nactccl b,v thc repolting date.

A cleferrr:6 tax ass.r is recognise<i only to the extent it is probable that fr-ttlt|e taxable profits rrrill trtr

a'ailablc agai.st rr,hich rcmporar,,,clif{ercnces can be Lrtilisecl. De{crred tilx assets are ri:r'ictr'tlrl at tlre

e.<l o{ each reportir,g porin,i ancli'ecltrce6 to the extcot that it is ilo longer probable that t5e rcllltt:tl t'rr

borrt:fit rvill be realized'

Propcrty and IiquiPmeut

1)ropr:rtv an<l ecltrilrment are statecl at cost Iess accumulated clepreciation. cost comprises ac:c1t'tisitir>rl artrl

otLurr clirectly attrit)rrtable costs. Depreciarion is clra|ged to income on redttcir-rg balanct: basis 'rt tlti: tlltc:

rnerrtioned in note No.4. Depreciation is chargecl fro'm the month in which asscts becomcs availablc f rir

usc, rr,hilc no clepr.eciatiorr is charged for the month in which the assets is disposed o1f'

(,ai6 ancl loss op flisposal of assets.are ir.rc|-rdeci irl t|e income cLlrt'entir''

Mirirltcrarce arrcl repairs are charged to profit ancl loss account as and rvhen it'tcttrreci' Major tt'tlervals

arrrl ir.npr.ovenrents are capitalizej and the assets so replaced, iI any, are r'vritten o{f' Oain/(lrlss) orl

ciisposai of assets ale inclLrded irt the irlcome / expense currently'

Inrlr;rirtnttrt of Assets

T.he carryirlg amolutt of thc Companv's assets are revietvecj at each balartce shet:t ciatc to irltlrltii-v

r:irc.Lrmsta.ccs inc1icating.orr.u.r.,,.. Lf in,painnent loss or reversal of previons iinpairmcrtt losst:s' 1f

arrv such indications e*irt, tl',. rccoverabie oanu,,,.,t, of such assOts are cstirntrtecl atld impairr.t.tettt losst's

'r reversul o1, impairment losses are recognized 1n the profir and loss;rccoLttlt. l{eversal of impairmorlt

Ioss is lestricteci to tl.re origirral cost of the asset'

3.Ir

:1.6

,). /
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Merrbersltip cards represL'nt corporate membcrshiP of Karachi Stock T:xchangc l,irnited rvith inclelinitc

trselLrl li{c. These are state.i at acqLlisitior cost less irnpairment, ii an,v. Tire carrying amoLlllts afe

rcvierverl at each balance sheet date to assess ivhether thel'are recorded i.n excess o{ their recovcrabltl

amotrnts and where the valr,re exceeds estimated recoverable amotlnt, these are written down to tlteir

osl i rnatecl recoverable amotll-]t.
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ZAFAIT MOTI CAPITAL SECURITIES (PRIVATE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

ITOR TI.IE HALF YEAR ENDED DECEMBER 31, 2016

"t.7 
.l Other intangillle assets

Intarrgibte assets are stated at cost less accumulated amortization atld accltmulated impairment losses'

Intangible asset is amortised on a systematic basis over the estimated nseftrl lives trsing the straight-line

method.

lrirrirrrci;tl irtstrutnents
Firrancial irstrumr:nts carriecl on rhe balance sheet inclrrcle ci"rsh and bar]k balanccs, dcposits' rlebtors'

irivcstmetlts, accrtted liabilities.

Finaucial assets arrcj liabilities are recognized at the time r'r,hett the c.ompan.r'tlt:comr:s 1l;rrt\t ta titt'

contractttal provisions of the iirstrr-tment'

Financial asser arrd iirrancial liability is offset and the net amolrnt is reporteci in the balanr-e slleet if tlrtr

.o,rrfo,-," has a Iegally enforceable right to set off the recogl.rized amotlnts and intends either to settlc oll

n,.l,,i l,nri, or to rcalize thc assets ancl settle the liabilities simtrltancousl5r'

:1.9 Ilrvestlretrts
All irr'estmeuts iirc irritially recognized at fair valuc, being the cost of ttie consideration given ir-rr:ltrdirlg

lransactiorr costs associ.rted rr,ith the irvestment, except for tirose classified as fair valtle throtrgh cquit"'

at ltalar'rcc sheet datc.

Th. managemt,'t cletermines appropriate classification of itlvestmerlt macle by the Companv irr

accorrla,ce witS thc reqnirements of Internatiorral Accountilg Standards (lAS) .19: 'Firlancial

lristrumeltts: I{ecoglition and Measttrement' at the time of purc}rase'

llrg compaly classifies its investmerlts in thc follorving catcgorits:

3.9.1 IIeld for trading

hv.stfire.ts rvhich.rre acqtrired principalil, for the pLlrpose of sellirrg in tlrc neitr turrrl or tltc it.tvilsttllt:rtts

tilar arc parr of a portfollo of financial instrLrmenti cxhibiting sho|l te|rt profit tal<ing arc c.l;rssiiiCd;rt

Iair valuc to prolii or loss - hcld for tracling. These are_ stated at {air valrres rvith anv r-esLrlting gairls. arl<1

Iuss.s ,..ognizeci in the prolit and loss acJount. The fair value of sttch investmellts, r(:Preserlting listeti

.rlrrity secur.ities ar:e cleteimined on the basis of prevailing market pt'ictls at Karachi Stock Exclratlt1e arltl

orr mar-l<et lrase reclemptiorr / repurchase prices, whichever is applicabte, in case of otllcr securitits'

3.9.2 Availablc for sale

I.vcstmerrts irrten6ed to be Irelcl for an indcfir-iite pcriod o{ time. rvhich may'be solcl itt resporlsc to ll(lc(ls

for licluidit-v or changes in market prices, are Classified as'avaiiablc for salc'. Slrbse<1r-terlt to irtitial

n.,,,"r*..*.,,t, ,availalile for sale' investments are re-measured to fair valtte. Net gains and losses arising

.n charrges in fair values of these investrrents are taken to equity. when securities are disposecl ofl or

impaireci the related fair vaiue adjLlstments previor-rsly taken to eqLrity are transferred to the pro[1t arlti

loss at.coLtr'tt.
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:r 10 
ill..,.,1, :::::l::::-,.1r::"r".:,:T::il1::il,.;I::ix"fJ,iiliil:ff:: [r:.1;',]i1i'lj;::l';;':,
writterl olf ' 

rvhile provisiorls are made agairrst debts cotlsL<

amor'lllt al tlre t:rlcl of ihc 
"'ear

liairvalLreoflisteclseCLlritiesaretheqtrotedpricesonthestoc}<exc}rangeatbalal-rceslreetdate"

3.11 I-oan' atlvatrces ancl other receivables

,*rese arc statecr at cost. provision is made for thc amoLlnts consicit:recl c10*bt{u1' Amour-rts considert:d

i'"ttnut'"bl'l."? tt,i;;; off to tt.,t profir ancl loss accot-rt.tt'

312 
:::::::::i."#:iljr",#l'i#,Jx.':';,,ii1,",1;;.'Xii'-?:,ii":li,f" "'" 

Pl'Irpose or caslr {r'rv

srarcme.r, cash nn.l cash .quival"lrll'i'lfttit t^th irr hantl ancl'"r'ith barrl<s'

3.1:i 'I'r.tle a,tl other payables 
1 r-.. ^f?\ ..."iprl nr cost rvhich is the fair valuc o{ the co.sidt:ratioll to

I-iabilit'les for traclc allci other pavables ere carried at cc

bc paitl t' ** it-tl*-iut gooa''u'lci services received'

:].14 l)rovisions ve obligation as a resttlt oi

;::['J:1,:::,:"T:J;i11.1-l::i'"ll:.ff':r]]i:i{iT:il#5}i'iJ 
.*',li"lil;;n'fi'li 'uiit 

be reqLrir ecr 
'lo

s..lc rlre olrligariorr a,r,l a reliab'l'.t.;"":;n Ut *tat of tht "mi""'t 
ol ohrlig';rliott'

3.15 liunctional antl presentation currency

'I'llesc linancial statements are'presentcd in

cttrrcncv' Al;{t;;;;i;1 i'rformation presented

l r'lPCe'

Pahistan Rttpees wliich is also the comPan)I Ftlrrctiollal

iL-r Pakistarl 1l'r'tlltltls t"t' i"tn roLttrt.led off to tlre l)eilrest



AR MOTI CAPITAL SECURTTIES (PRTVATE) LIMITED
NO'I'ES TO THE FINANCIAL STATEMENTS
ITOIT THE HALI] YEAR ENDED DECEMBER 31, 2016

PROPER.',I'Y AND EQUIPMENT

CARRYING AMOUNT .DECEMBER 2016 65,L44 65,144

Description Furniture and
fixture Total

C()S'I'
Ilalance as at 01 July 2015

Additions

llalance as at 30 June 2016

Ilalance as at JLlly 1, 2016

Additions
Ilalance as at l)ccembcr 31, 2016

I)EI'IiECTATTON
Ilal;rnce as at 01 .h-rly 2015

Charge for the vear
IJalance a.s at ll0 ,Iune 2016

l]alance as at Jul]i 1, 2016

Charge lor the ye,ar

Ilalance as at I)ecemller 31, 2016

370,000 :170,000

370.000 370.000

370,000 370,000

370,000 .170,000

293,80t]

7,619

293,80r]

7,(ir 9

30L,427 341,4'.27

"301,4273,42!)

301,427

:t,429

304,856 304,856

CARRYING AMOUNT - JUNE 2016

I].ATE OF DEI'ITECIA'TION (%) 10%
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NOTES TO TI-IE FINANCIAL STATEMENTS

I]ORTTIE HALF YEAR ENDED DECEMBER31,2016

I,ONG T]]IIM DL]I]OSru

Deposir rvith PSX/NCCPL

Deposir with cDC
I)opt-rsit with NCSS

Othrr: Deposits

MEMI]EI]"SHlI'

Sl-rares and 1'rading Right Entitlement Certificate

- Kalachi Stocl< F,xchnrrge Limited

C O MI]UTII I1 S OITTWAIIE

Opening Ilalance

Amortiz-;rtion

INVIiS'IlMIrN'l' - TIELD FOR'IRADIhT(;

lnvestnleni in quoted securities at (tost

Change clue to lair market

Opcning balance

lJnrcalised gain/ (loss) on investments

linlcalized gain/(loss) on investment

(]ASII & I}ANK I}AI,ANCES

(,ash in h;rnd

C.irsh at bank - Current accounts

I)ECI]MllllR
2016

RUPI"IIiS

200,00t)

100,000

200,000

.1,15, (i00

(3a,5(i0)

_____i]!!3!-

98,807,10:i

(s,268,9.]7

(3,679,1 1.1

(8,948,051)

_____q9,959J_U_

,,-10tr.tX)(i

11,40r,r6I,

____qu&g__

20,000 000

'lhcst: represent sharr:s of l(arachi Stock Exchange Lirnited (l(S11l.) and Tracling Right Lntitlcmt:nt
(-ertificatir ('lIiEC) received from l(arachi Stock Exchange in accordance with the requirer.'Lcnts ol tire

Stocl< Exchanges (Corporatisation, Demutualization and Integration) Act, 2012.

l)ursr.rant to demutr-ralization of the Karachi Stock I-ixch;lnge 1-imitect (KSEL), tire orvtrt:rship riqhts in lr

Stocl< Exchanqe wqre scgregaterl from tl-ie right to tradi: otl ;tlt cxc}]angc. t\s a rtlsuli ill' strt:li

c6murtulliization, the Company received Rs.4,007,383 shares of l{s.101- each;1nc1 1-RlrC llavir-rq notirltlrtl

r,.riue of lls.15,000,000/- from the KSEL against its membcrship card.

'[5e above arranqement hls resultecl in ailocation oI 4,007,383 shart's at lls. 10 e;rclr rvith a trltal fltt:r: r'alr.rt:

61 lts.40 nriliion. Out oi total shares issued by the KSITL, the Companv has;rc:luailv rcr:t:ivcri '10%) cqLIitV

sha;cs i.e. 1,602,953 shates.'I'he remaining 60% shares have been transferrL'd to (.DCl sub-accrlutlt irl tltc
Oompany's name undcr the I(SE,L's participant IDs w'ith the CDC rt'hich will remain blocked trnlil thtlst: alc

{ivestccl / solcl to strittegic investor(s), generai public and financial institutions and proci:eds arr: pairl ttl lht:

(.onrpany.

'l hc Company has not allocated carrying value of the Nlembership carrl to sharc.s in I(arachi Stock

lr)xcliango l-imitcci (I(SEL) and Trading Idght Entitlement Certi{icate (TREC) as the fair vaiue oI neithcr
t[c'l'tt]rC nor sh;rrcs in Karachi Stock Exchange Limitecl can bc rletortrinerl. Thefore the allocation ol sut:h

u,ill be clcterntincri as the fair value of such TREC ancl shares in KSITL. bc'comcs availablt:.

13,80 1,165

Z



ZATAR MOTI CAPITAL SECURTTIES (PRTVATE) LIMITED
NOTES TOTHE FINANCIAL STATEMENTS
ITORTIIE HALF YEAR ENDED DECEMBER 31, 2016

l'2.1 AUI)l't'OIt'S IlllMUNIlllA'l'ION
St;rturory Arrdir I t't,

I3 IIINANCI]CITAITGI]S

MarkLrp exl)enses

Bauk (,harecs

14 I,OSS/I]AIT.NTNG PER SHARE - tsASIC ANX| DILUI]EI)

Pro{'it / (l ,oss) after taxation

r\veraqr number of shares

L:arning per sharcs - basic ancl diluter.i

10 SiTORT TERM I,OAN

'l'lre loan docs not carry mark up. T1-re Ioan is provide.<i by the clirectors in orrir:r to lacilitilte shurt lurur
linancing requirements of the compan)'.

1I CONT'INGENCIES AND COMMITMENI'S

'l henr were tro contingencies ancl commirments existed as at Decenber 3].2016

12 AI)NllNIS'fRA'IIVE IIXPENSES

Salarics, allowances ancl other benefit-s

I:.lectric telepl'rone and internet charges

I:t't's irrrrl Srrbscript iorrs

Printing and st;rtionerv
(-lX- (.lrirrgt's

Cir.aring I louse Cornurission

Investor Protr:ction irund

S Ir,(.1)'f ransaction F0c

11nt0rtainrrent Expenses

Misc & generai Expcnst:s

1)cnalties and Fincs

llop;lir ;rncl Maintenancc

[)cprcciation

Anrortization

-__*___$19E99_

I)ECTiMI}EII
2016

IlUI'}llIiS

7411,150

63s,960

I2:1,000

40,8:;1

440,995

268,599

3i1,916

I i).2,J(;.1

:\7,470
(i36,9 r 9

432,09t1

:1,429

i14,560

2,265,961

.l I il,'i {i l

2,484,722

6,070,002

_____g;gq&!_

l.1s



ZAIIAR MOTI CAPITAL SECURTTIES (PRIVATE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

TORTHE HALF YEAR ENDED DECEMBER 31,2016

15 (lASIl GIINIIRA'I'LID [I{OM OPERAT'IONS

(l..oss) r I)rolit llt:lort' lilxJtion

Acljustmc'nts for

Deprcciation

Alrotaization
lJnrealizerj gain/(loss) on investment

Finance charge's

Ollerating profit before ciranges in working capital

(ihanges in rvorking caPital

(lrrcrease)/clecrease il1 current assets

'fracie receivable-Unsecureci cousidered good

investntents held for traciing

Ir.tt:omc' tax refunclable

Ot lrt'r rt'r t'iv.llllt'

Increase/(clecrease) in current liabilities

'I'rltle Creclitors

Short "l t:rrn L,<lan - Unsccureci

Othcr L,iabilities

(iash (oLrtflov,') / in{lorvs from operatiot-ts

16 NUMI}IIR O1l IiMI'I.OYEI]S

As at YCar end

Avcragc numbc'r ol emPloYees

.It} (]API]'NL RISK MANAGEMENT

DIiCIIMI}IT,IT
2016

I{UPIillS

8,:196..11 I

3,429

114,560

3,679,1 14

2,4tJ4,7 )?-

1zl,59tl, lli(i

-t 
he Boarcl,s policy of capital risk management is to maintain a strong capital basc, ratlors and crcclit rating so

as to m.rintain investor, creclitor ancl maiket conficlence, sustain furure clevelopm(lnt ol thc businc:ss. s;rfotluartl

lhe Corrrpany,s ability to continue as a going concern in orcler to pror;icic returns for shart,hoirlr'r: 'rncl l;t'nt'1it

for other stakeholclers ancl to maintain an opional capital strucrure to rcriuce thc cost <ll caJrital. 
-[-]rc 1xr;rrrl.tl1

Dircctors *onitors the return on capital, ,hi.t, the iompany clefines as net profit after taxation divicle.<l by

roral shareholciers, .q;irt. ;rh" gor.ai of Directors also monitors the levcl o1 clividend to ordinitry

shareholclers. 'fhcre *,rr"'ro changes in Comparry's approach to capital management r'luring tht: yt:ar lnd tht:

(,ompany is not sullject to externally imposed capital requirements'

( 1,139,:176

(10,893,779

(1,715,21',)

(3,51 5,054)

l,rl,X:;,750

(r5,:117,671)

V

I

5



i,rt,,o.o MorI .APIT'AL sECLarrrES (PRI'ATE) LIMITED

NO,I.':S 
,[O T.IIE i] _'. ' '. 1. - STATEMENTS

IrOt{'t'ttf Il \.' ' -:\DED DECEMBER 3l' 2016

1o '. :::-ISANDLIABILI'I'IES

Iinancitrl Asstlts

[ ,on [l terLt I dePosits

1'r'arle Ilt:crtivabl es

Irrrrcslntortt hcid for traclirlg

Other l{eceivabies

Casii and bank balances

Iri na ncial Liabilities

'i rade Crctlitors

Short Terrr Loan - lJrlsecr-tred

Othur [,iabilitles

Intcrcst ratc risl(

lntcrcst rate risk artses ilottl the possibllity t)rat changes irt

(.onrpattv 1s rtot exposerl to arly iulel'est rate lisk' The rate

r t lt'v,ittt ttt.rte r.

Lirluidity risl<

'l'hc lirlrriclity risk rellects atr enterl:rise's irlabilitv iLr raising

rrrorrito,'tho contPallies 1iqLtidity ali(1 cash {lows position'

Iroruign exchangtl risk
..r,,,,p;1, crr,rratr;jl' lrr^ crllrcr IrldlrtlJ uLlc LU L\rLrvcrrlutL ut

{.onr1;inv is not r.uaterially erposed to foreign cllrrellcy t'isk

()thur Iinancial itrstruments

Interest/markuP bearing Non interest/markuP bearing 'I'0 ta I

Maturitv Maturity Maturity Maturity DECEMBER

up to one to up to one to 2016

one year five years one Year five years Rupees

10:1,482,591

89,859. i I 2

4,809

500,000 500,000

103,4U2,591

89,859,1 l2
4,U09

l.l,B0 1,16rr- 13,80r,165

3,8 L4,B L 1

r-,348,480

2,307,t79

:1,814,811

1,348,4t10
'2,.\07,179

Conccntr:rtion of credit risk
crcclir risk represerlts the accounting loss that rvould be recog,lzed at the reporting^riate if counter Parties failed conlplctely

ro perfor.r as co.tractecl. The conp-any credit rirr,-ffiiu..is not significantly diffcrent from that reflectecl in the Itnancral

statcnlerrts. 
,fhe marragerrr.nt ,,onitori and limlts company exposLlre of creiit risk through mo*itoring of clienrs r:r'cdit

0xl)osr.ire review and.onr.ruotiu. estimates of provislonio,- doubt{ul receivable.'f ire managenlellt is ol thc vit:iv tllat it is trot

cxposr:d ro signiiicarlt corlcentatiorl of credit risk'

iirtefest rates rr'il1 affect tht Valr-te oi firlarrr iiri irlst[LtLltrrrts Iltc

of financing ancl theii LuatLtritV periocl ilas beeil rlisr:lrlsi:cl ill tllr:

ltat Lr fe.

I)A't'l:l OF AU'I'II()RIZA'I'ION

'l'hest, Ilrtartcial statr:ntcttts wele aLLtholized for lssut:

coml)iirly.

(]I]NI]IIAI,

I;igulcs irave bct:tr ronurleri off to tlle llealest rLIPL'e'

furrds to meet r,orpntitr-uerrts.'I'lle (lollll)allV'S 11)allail0lllollt r losclti

lUtCrSlL LulleIlL,Y .lJ)CL-) clLru ll'tr/llrLlc) Illltr ru\ '11 
\-!ll lL:tlLy" r lr('

on assets ar-rd llabiliti0s.

lly tlie Boarrl of the Dlrer:tor's tlf tlrrr

20

21
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