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AUDITORS'REPORT TO THE MEMBERS

We have audited the annexed batance sheetot M/S. ZAFAR MOT| CAP|TAL SECURTTES (PR|VATE)LIMITED ("the Company',) as ar June 30, 20ts and tre reraeO lro a ios" 
"iioi,iii""r, rc, 

"r"t"r"rrand slalement of changes tn equity together wiltl the notes forming partGlot Joi rii-v"", tt,"n 
"no"aand we state that we have obtained all the information and 

"ipi"""ti""" ,'ni"f,,' t" ihe best of ourknowledge and beliel were necessary for the purposes of our auctit.

ll-is,the responsibirity of the companys manegement to establish and meintarn a system ol internarconror. and prepare and present lhe above satd stalements tn conformiLy wtth the app;oved accounting
standards and the requirements of the Companies ordinance, 1984. ori,""JoJoifi6 i" to 

"rpr""" "nopinion on these statements based on our audjt

We conducted our audlt in accordance with the auditing standards as applicable m pakisian. Thesestandards require rhat we pran and perfom lhe .Lrait to o-utain reasonaute 5lsuranie aoout wtretner ttre
:::L" ^":.,,j^:!1"1131!-= 

free oJ any mate.iat misstatemeni. e, 
"raii-i""rrii,. li#inins, on a tesroasrs, evroence supporting the amounts and disclosures in the above said statements_ An audil alsoincludes assessing the accounting poticies and signiticant estimarei maJJ oy-tii"-ri-n"-g"r"nr, 

"" 
*"rras, evarualing the overal presentarion ofthe abova said statements we oefieire ttrat ouiiuorr proviaes ateasonable basls for our opinion and, afterdue verification, we report that __

(a) in our opinion,.. proper books of accounts have been kept by the company as required by theCompaniesOrdinance, 1984;

(b) in ouropinion -
(i) the barance sheet and profit and ross account rogether wrth the notes thereon have beendrawn up in conformity with the companies Ordina;ce, t98t, and aie in igreefient with thebooks of accounts and are furihei in accordance witfr accouniin! poti"cls consistentty

applied:

(ii) the expenditure incuned during the yearwas for the purpose ofthe company,s business; and

(ii0 the business conducted, investments mqde and the expenditure incurred during the year
were in accordance with the objects ofthe company;

(c) in our opinion and to the best of our jnformation and accordjng to the exptanations given to us, thebalance she€t, proflt & toss account, cash flow statement anc siatemenioi"n"n_!"Jii 
"qrity 

tog"tt",
with. the notes forming part thereof conform.with epproved accounting sianOiras as appticaOte inP:kl:tal, ald, give the jnformarion required by he Companres OrUrna"nci, rg8a,-in it.rnanne, sorequred ano respeclively give a kue end fair view of lhe state oflhe company.s affairs as at June 30,
2015, and of the Loss, its cash flows and changes in equity for the year tit"n Lna"a, 

"nO
(d) in our opinion zakat as deductibre ar source under rhe zakar and ushr ordinance, 1980 (xvflr of1980). was.deducred by the company and deposited in the ce;t;at ,;kei F;n; 

-eiiebtisheo 
under

Seclion 7 of that Ordinance

Karachi :

Date : September 16,2015

suite # 1304, 136 Floor, Uni Cmrrq r.L Chudri8lr Road, Keacli-ZOoo, sioa\ p.lirt o. ra, +g: t:tiE7: S, zuZeZn r*.. +SZ 12.t1 zzutsn
emil: swiyktrj.l3{M@snait.com. aEnhusd,dahohait.jm



Zofor Moti Copitol Securities (Privote) Limiied

Balance Sheet

As at 30th June, 2015

3Os Juno, 2Ols

Rupees
30th June,2014

NON CURRENT ASSETS
Properties, Offices & Oihers
l\4embership & Others

Long Tems Deposits

CURRENT ASSETS

Debtors
Others Receivables & Advances
Cash & Bank Ba,ances

CURRENT LIABILITIES
Bank Overdraft
Trade Creditor
Others Liabilities

Net CurrentAssets

NON CURRENT LIABILITIES
Long Term Loahs

SHARES GAPITAL AND RESERVED
Shares Capital
Accumulated Profit

508,192.00
20,000,000.00
20,508,192,00

1,075,000.00
1,075,000.00

Rupees

624,658.00
20,000,000.00
20,624,558.00

775 000 00
775,000.00

151 433,675.00

2,621,972.
27 ,890 ,260.00

1,957 394 00
32,469,626.00

121,462,697.00

_laqeI.qqg

52,800,000.
90,062,355.00

142,862,355,00

142,862,355.00

10

11 52,800,000.00
86,481,877.00

139,2A1 ,877 .OO

_T357ms77"06-

The annexed notes I to 15 form an integral part ofthese financial stateme;t

114 520,

124,18

1,126.0
3,945,939.00
2,541,929.68
6,488,994.68

117,698,685.00

/1/.",t/r,'
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Zofor Moti Copital Securities (Privote'l Limited

Profit & Loss Account
As at 30th June, 2015

3oth June, 2015

Revenue

Less: Cost Expensos

GrosE Profit

Less: OperatingExpenses

Operaling Profit

Lessi FinancialExpenses

Net Profi( before Taxation

Less: Other lncome

Net Profil beforo Taxation

Taxation

N€t Profit alter Taxation

Un Appropriated Profit B/F

Un Appropdated Profit C/F

30th June,2014

12

Rupees

8,428,586.00

(1,451,786.00)

Rupees

12,507 ,7 42.00

(838,591.00)

6,976,800.00

(4,500,663.00)

11,669,'15J.00

(2,952 668.00)13

14

2,478,137.00

(6,541,052.00)

(4,064,S15.00)

1 ,s 12,295.00

12,752,620.0O1

{827,858.00)

(3,580,478.00)

8,716,483.00

(5,691,726.00)

3,024,757.00

15

3,024,757 "00

(363,669.00)

2,661,088.00

90.062,355.00 87 .401 ,267.04

86,48'1,877.00 90,062,355.00

tll ,un
.,",,, ! 

ffr,futr':tltix 
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Zafar Moii Calital Securities (l,rir1rte) Limited
NOTES TO THE ACCOUNTS

FOR TIIE YEAIT trNDED.IT]ND 30. 20I5

LLC 4L sTATUS \ND OTIiRA'IIONS

The Cornpany was incorpornted in Pakislan as a private limited company under the Courpanies
Ordinance; l984.Thc principal activity of lhe co pany is a btokerage fron Share IiadiDg i,
Kamchi Stock ExchaDge .

SI'ATEMENT OIT CONIPLIANCI] AND SIGNI]iICANT ESTIMATDS

2.I STATEMI]N'I' OT COMPLIANCD

These ilnancial sialements have been prepared in accordance witlr fie approved accounting
Standards as arplicabie iD Pakistan. Approved Accounling Srandards comprise oI AccouDtirg and
Iinancial ReDo Dg Standard for "Mediun,Sized Entiries (MSES) issued by thc Insriiute of
Chafered ,4ccounianis of Pakistan and provisions of and directives issued under the Companies
OrdiDaDce, 1984. In casc rcquirenents differ, tlle provisions or dir.ectives of rhe Companies
Ordinance, 1984 shali prevail.

2.2 SICNIT.'ICANT ]]STTMATOS

The prcparition of financial starcrnenls in cofornity $,ith approved accouniing standards require
marragcmcnl to make judgemenl, estirnatcs and assurnplioDs that affect the application oI
accounting poljcies and the repoded amourrts of assets,liabilities,incomes and expenses. Actual
result may differ fronr thscs estimales.

tstimatcs and undc ying assumptions are rcvicwcd on an ongoiig Lrasis. Revisions to accounting
cslinrates are rccog0ized ir thc period in rvhich thc estimates are rcvised arld in any futurc periods

Significant areas of cstimalion uDcedainly and critical judgmcnts in applying accounting policies
that have the most sig ificant effecl on {he amount recognized in the financial stalenents are
dlscussed in ihc ensuiDg paragraphs-

2.2.1 Propcrty, pl^nt and equipmcrt

The Conpany reviews appropriateness of ihe rate of depreciatiou, useful lifc and residLral
value used in the calculalion of deprcciatioll. Futdler wherc applicable, an estjmalc of
rccoverable amouDt olassets is made forpossible jmpairment on an annual basis.

2.2.2 IntangibleAssets

The amol1izalion period and the amo(izatlon method for an intangible assel $.irh a finiie
useful life is revicwed al leasr at each financial year end.

Changcs in the expcctcd uselul lifc or ihe cxpected patiem of consumption ol tulure
economic bcneflts enbodied in the asset is accounted for by changiig the anortizetion
|eriod or melhod, as appropriate, and treated as changes in accounling
estimales.lntangibles assets arc amollized on stmight line basis over 3 years

IPVI] LTi(P'{t) LtE //A
7 4 ra fr M oij caFr,,li. gf | ( nlflE $



2.2.3 Taxntion
In making the estimates for inconc taxes payable by ihe Company, tlie maragement looks
al the applicable taxalion laws.

ACCOUNTING CONVI]NTTON

These financial staternents havc bcen prepared undcr lhe historical cost convention.

SUN{MAI{Y OF SIGNIFICANl' ACCOUNTING I'OLICIES

The principal accounting policics applied in the preparation of these financial stateDrenls are ser

out belo!v. I'hese policics have been consislcnlly appljed ro all the years presenrcd.

4.1 Propcrly,l'lant ard [quipmcnt

4.1.1 Owned

Operafirg fixed asscls arc stated at cost lcss accumulated dep.eciation. Depreciatjon js

providcd on a dinijnisbing balance nrcthod at lhe rate menliolled in llre relevant Dole.

Defreciation is ch .ged from thc month the assel is pu1 illlo operatiol and discontirlued
frorn the nronth thc asset is retired.

Cair llnd loss on disposal orassets are nlcluded in the inconc cuffenlty.

4.1.2 Subscqucnt costs

The cosls ofrcplacing tart ofan ireln of properly, plani and equipment is recognized in the
carryiDg amount of the item if it is probable thai the future economic benefits embodied
within the pafl \\,ill flow to the company aDd its cost can be measured reliably. The cirrlmg
amount oI thc rcplaccd pad is derecognized. The costs of the day 1() day servici.g of
properly, plant and equipment are rccognized in prollt or loss as ihey are incured.

4.1.3 Impairmcnt of /.ssets

The carrying amorut of lhe Company\ assets are reviewed al each balance sheel dale to
idenlily circumslanccs indicaling concurrctice oI nnpai ienl loss or reversai of prc!ioLrs
inrpaimlent losses. lfany sucfi indications exist, the recoverablc anrounts ofsuch assers are
estirrated and inpainncnt losscs or rcversal of irnpairment losses are recognjzcd in the
profit and loss account. Reversal of impairment Ioss is rcstricted to the original cost ofthe

Tnxation

.r.2.I CurreDt

Provision ,or current taxation is based on taxable ilcome for the year aI tbe ourreDr raies of
taxalion after taking inlo account tax credits and rebates available, ifany.

4.2
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4.3

4.4

,1.2.2 Deferred

Thc impact of deferred laxation on thesc financial staiemeDts lvas immaterial and, hence

not been accounted for in this fiDaDcial slaterneDts.

Provision are recognized Bhen 1hc Company has a present legal or consttuctivc obligation

as a resu k of past evenls, it is probable that an o utflow of rcsources embodying econor nic

bcnefils will be required to settle the obligaiion and a reliable estimate can be made-

Provision are reviewed al eaclt halance sheet dale and adjusted 1() rellect ihe cl.]l.rolll best

eslinales.

Cash r0d Cash Equivalcrts

Cash and cash equivalents are canicd in the baiance sheet al cosl at the balance sheet

datc.Fol the purpose of cash flolv slatemenl, cash and cash equivalents include cash in
hand and uith banks. The fair \alue ol cash and cash equivalents approxirnate their
carrying amount.

lin.!ncial Asscts and Liabilitics

All fiuancial assels ard liabilities are recognized at the tine when the Company becomes a

parly 1() 1|c conlraclual provisiors of the instrument. Any gain or loss on tlte recognilion

and de-recosnition of the financjal assels and fiDancial liabililies is taken to the profil and

loss accolnrt curently. l.'irancial assets and liabilities, olher than specifically menlioned in

these policies, arc carried at amortizcd cosl. The lair value of these approxirnale their

caflying value.

4.5

il/J"- /1J".
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Zofor Moti Copitol Securities (Privote'l Limited

Details of Notes

As at 3oth June' 2015 
3oo June,2o1s 30th June, 2014

Rupees

508,'192.00
508,'192.00

000,000.00
20,000,000.00

624,658.00
624,658,00

20,000,000.00
20,000,000.00

and Trading Right
accordance with the
and Integration) Act,

525,000.00
150,000.00

',oo,ooo.oo

775,000,00

59,997 938 00

91,435,137.a0
151,433,675.00

Rupees

5).

6).

Propertie6. Offices & Others
Furniture & Fixtures

Membership & Others
Membership Cad - Shares and Trading

Rlght Entitlement Certif icate

These represent sharcs of Karachi Stock Exchange Limited (KSEL)

Entitiement Certificate (TREC) received from Karachi Stock Exchange in

requirements of the Stock Exchanges (Corporatisation, Demutualization

2012.

pursuant to demutualization of the Karachi Stock Exchange Limited (KSEL), the ownership

rights in a Stock Exchange were seglegated from the right to trade on an exchange As a

rJsuft of such demutualiz;tion, the company received 4,007'383 shares ofRs10/-eachand
fneC fraving notionatvalu6 of Rs l5,OO0,OOO| from the KSEL against its membelship card-

The above arangement has resulted in altocation of 4,007,383 shares at Rs 10 each with a

total face value of Rs. 40 million. Out of total shares issued by the KSEL, the Company has

actually received 40% equity shares ie. 1,602'953 shares. The remaining 60% shares have

been transferred to CDC sub-account in the Company's name under the KSEL'S participant

lDs with the CDC which will lemain blocked until these are divested / sold to strategic

investor{s), general pubtio and financial institutions and proceeds are peid to the Company'

The Company has not allocated carrying vatue of the Membership card to shares in Karachi

stock Ex;ha;ge Limited (KSEL)and Trading Right Entitlement Certificate (TREC) as the fair

value of neith;r the TREC nor shares in Karachi Stock Exchange Limited can be determined'

Thefore the allocation of such will be determined as the fair value of such TREC and shares in

KSEL becomes available.

71. Lonq Telms Deposit6
KSE Kats Deposit
KSE lnternet Connection Deposit
National Clearing Deposit
B To B System Deposits

Debtors
Trade Debtors
Non-Trade Debtors

725,000.00
150,000.00
100,000.00
100,000.00

1,075,000.00

34 ,054,17 3.00
090.00

114,520 ,263,00

{Pvn tTl;

8).

ill^r* tU t*
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Zofar Moti Capitol Securities (Privotel Limited

Details of Notes
As at 30th June, 2015

3ob June, 2015 30th June, 2014

9), Cash & Bank Balances
Cash & Bank Balances

1o)' &!.t-9vsd.r4t
Summit Bank

1l), Shares Caoital

Authorized Capital
2,500,000 OrdinEry Shares of
Rs.10/- each

3,000,000 Ordinary Shares of
Rs.10/- each

lssued & Paid-up CaEital
2,280,000 Ordinary Shares of
Rs.10/- ea6h

3,000,000 Ordinary Shares of
Rs.10/- each

9.662.607.68
9,652,607,68

126.O0
1,126.OO

2.498.646.00
2,498,646.00

2,621,972.40
2,621 ,972,O0

25,000 000.00

30,000,000.00

25 000,000.00

30,000,000.00

55,000,000.00 55,000,000.00

22,800,000.00

30,000,000.00

22 800 000.00

30 000,000 00

52,800,000.00 52,800,000.00

l2). Cost Expenses
CDC Charges
Clearing House Commission
lnvestor Protection Fund
SECP Transaction Fee
KSE Fees & Others
NCHS Fee6

105,421.00
152,960.00
45,820.40

113,168.00
137,5'16.00
283,706.00
838,59'1.00

594,874.00
283,444.O0
71,771.40

16't,410.00
87.00

340,200.00
1,451,786.00

,^,^,ffi*Hw
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Zofar Moti Copiiol Securities (Privote) Limited

Details of Notes
As at 30th June,20l5

13). OperatinqExpenses
Salaries Expenses
Electric, Telephone & lnternet Charges
Fees & Subscriptions
Printing & Slationery
Entertainment Expenses
I\Iisc & General Expenses
Repair & Maintenance
Depreciation

l4). FinancialExpenses
l\,4arkup Expenses
Bank Charges

t5). Other lncome
Divident lncome

1,551,600.00
312,218.00

1,372,575.00
55,579.00
84,540.00

794,435.00
213.250.O0
116,466.00

4,500,653.00

3oth June, 2ol5 30th June,20r4
Rupees Rupees

6,118,330.00
722.O0

6,541,052.00

1,312,295.a0
1 ,312,295.00

5,360,691.00
331,035.00

5,691,726.00

958,500.00
185,4S0.00
920,275.O0

15,360.00
74,105.00

355,756.00
298,775.AO
144,4a7.00

2,952,668,00

ZAlf.4 tt
,iA#,IG*..-,',r,,t")"''



Depreciation Schedule
As at 30th June, 2015

iri ilii

l/-L /(J n -;'tt 4tt . ;'ffliaLt' trnnii*tutf

Zafor Moti Copitol Securities (Privote) Limited

624,658.00


